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NOTICE IS HEREBY GIVEN THAT THIRD ANNUAL GENERAL MEETING OF THE MEMBERS
OF APG PREMIUM HOMES PRIVATE LIMITED WILL BE HELD ON MONDAY, SEPTEMBER 24,
2018 AT 10.00 A.M AT 2/1, EMBASSY ICON ANNEXE, SECOND FLOOR, INFANTRY ROAD,
BANGALORE 560001 TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS

1. To Consider and it thought fit to pass, with or without modification, the following resolution as a
ORDINARY RESOLUTION:

“RESOLVED THAT the audited balance sheet as at 31% March,2018 and statement of profit and loss of
the Company for the year ended date, together with the Boards’ report and the auditor’s report there on as
present to the meeting be and is hereby approved and adopted”.

2. To Consider and if thought fit to pass, with or without modification, the following resolution as a
ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules
made there under, and such other applicable provisions, if any, the Company hereby appoint M/s. Guru &
Jana.,(FRN-006826S), Chartered Accountants, Bangalore, as the Statutory Auditor of the Company to
hold office from the conclusion of this Annual General Meeting until the conclusion of the Annual General
Meeting to be held in the year 2023 subject to the ratification by the members in every Annual General
Meeting, to audit the accounts of the Company on such remuneration as may be agreed upon between the
auditors and the Board of Directors.”

SPECIAL BUSINESS:

3. To consider and if thought fit to pass, with or without modification, the following resolution as an
“ORDINARY RESOLUTION”:

“RESOLVED THAT pursuant to provisions of Section 161 of the Companies Act, 2013 and other
applicable provisions and rules made thereunder, Mr. Anandeepsingh Kuldeepsingh Chadha (DIN:
07426020) who was earlier appointed as an Additional Director be and is hereby appointed as Director on
the Board of Directors of the Company.

RESOLVED FURTHER THAT any of the Directors be and is hereby authorized to sign e-Form DIR-12
to be filed with the Registrar of Companies, Karnataka and to make necessary entries in the Register of
Directors and to do all such acts, things and deeds necessary to give effect to this resolution.

RESOLVED FURTHER THAT CS B. Mahesh Shenoy, proprietor of M/s Mahesh Shenoy B &
Associates, Company Secretaries, be and is hereby engaged to certify, and file e-Form DIR-12 with the
Registrar of Companies, Karnataka.”

By order of the Board of Directors
For APG Premium Homes Private Limited

A

Date: August 31, 2018 Somasundaram Thiruppathi

Place: Bangalore Chairman
(DIN: 07016259)

APG Premium Homes Private Limited
CING UH5Z05KAZ0IPTCO81 5534, Reg. Ot Embassy Tcon Annex. Sceond Floor. lnfantry Road.
Bangalore — 560001 www.assetzproperty.com lel: +91 80 22374000 Fax: +91 80 22374400
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NOTES:

1.

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a proxy to
attend and vote on a poll, instead of herself/himself and the proxy need not be a member of the company.
The instrument appointing a proxy should, however be deposited at the registered office of the company
not less than 48 (forty eight) hours before the commencement of the meeting. A proxy so appointed shall
not have any right to speak at the meeting. The blank proxy form under MGT-11 is enclosed.

A person can act as proxy on behalf of members not exceeding fifty and holing in the aggregate not more
than ten percent of the total share capital of the company carrying voting rights.

Provided that a member holding more than ten percent of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other
person or shareholder.

Members/proxies should fill in the attendance slip for attending the meeting. Members are requested to
bring their attendance slip.

In case of joint holders attending the meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

Only bonafide members of the company whose names appear on the register of members/proxy holders,
in possession of valid attendance slips duly filled and signed will be permitted to attend the meeting. The
Company reserves its right to take all steps as may be deemed necessary to restrict non-members from
attending the meeting.

Relevant documents referred to in the accompanying Notice are open for inspection by the Members at
the registered office of the Company on all working days during the working hours of the Company.

The related explanatory statement pursuant to Section 102 (1) of the Companies Act, 2013, in respect of
[tem Nos. 3 set out in the accompanying notice is annexed hereto

By order of the Board of Directors
For APG Premium Homes Private Limited

Date: August 31, 2018 Somasundaram Thiruppathi
Place: Bangalore Chairman

(DIN: 07016259)

APG Premium Homes Private Limited

CING UAS203KA20 5P TCO8 13534 Reg. OFf Embassy Teon Annex. Second Iloor. Infantry Road.

Bangalore — 560001 www.assetzproperty.com lel: +91 80 22374000 Fax: +91 80 22374400
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

In conformity with the provisions of Section 102 of the Companies Act, 2013, the following Explanatory
Statement sets out all the material facts relating to the items of Special Business at Item No. 03 of the Notice
datedles |17 and the same should be taken as forming part of the Notice.

item Number 03: Regularization of Mr. Anandeepsingh Kuldeepsingh Chadha (DIN: 07426020) as
Director

Mr. Anandeepsingh Kuldeepsingh Chadha (DIN: 07426020) was appointed as an Additional Directors of the
Company on 30" January 2018 respectively by the Board of Directors of the Company. According to the
provisions of Section 161 of the Companies Act, 2013, and the rules made there under, they hold office only up
to the date of the ensuing Annual General Meeting. The Board feels that the presence of Mr. Anandeepsingh
Kuldeepsingh Chadha on the Board is desirable and would be beneficial to the Company and hence recommend
this resolution for adoption.

The Board of Directors of our Company recommends this resolution for your approval
Mr. Anandeepsingh Kuldeepsingh Chadha or his relatives may have interest in this resolution. None of the other
Directors or KMPs of the Company is concerned or interested in the proposed resolution.

By order of the Board of Directors
For APG Premium Homes Private Limited

S

Date: August 31, 2018 Somasundaram Thiruppathi

Place: Bangalore Chairman
(DIN: 07016259)

APG Premium Homes Private Limited
CIN: U43203KA2015PTCO81534, Reg. Off: Embassy lcon Annex, Second [loor, Infantry Road.
Bangalore — 560001 www . assetzproperty.com [el: +91 80 22374000 Fax: +91 80 22374400
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Route map to the venue of the Annual General Meeting:

Annual General Meeting:
Date:24-09-2018
Time:10.00 AM

Venue:

APG Premium Homes Private Limited

2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore
560001
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Form MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN : U45205KA2015PTC081534
Name : APG Premium Homes Private Limited
Regd Office : 2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore 560001

Annual General Meeting on 24-09-2018

Name of the Shareholder

Email id

Fo] .0 N 0 ....................................................................................................................

I being amemberof ............................... shares of the above named company hereby appoint:

l. Name
Address .......................................................................................................................
Emall 1d .......................................................................................................................
S]gnature .....................................................................................................................

as my proxy to attend and vote (on a poll) for me and on my behalf at the 3" Annual general meeting of the
company, to be held on the and at any adjournment thereof in respect of the resolutions as
indicated below:

- To receive, consider and adopt the financial statements of the Company which includes the
audited Balance Sheet as at March 31, 2018, and Profit and Loss Account for the year ended
on that date and the Reports of the Directors and Auditors thereon.

- To approve appointment of Statutory Auditors.

- To approve regularization of Additional Director.

Signature_of the shareholder S_ignFure of the proxy_holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the Meeting.

ATTENDANCE SLIP

APG Premium Homes Private Limited
CIN: U43205KA2015PTCO813534. Reg. Off: Embassy lcon Annex. Second Floor. Infantry Road,
Bangalore — 360001 www.assetzproperty.com Fel: +91 80 22374000 Fax: +91 80 22374400
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ANNUAL GENERAL MEETING ON SEPTEMBER 24, 2018
(Please fill in the Attendance Slip and hand it over at the meeting hall)

Date: | Time : ]

Place:

Regd. Folio

Signature of Shareholder/Proxy/ Representative Present

APG Premium Homes Private Limited
CIN: U43205KA20153PTCO81534. Reg. Off: Embassy Icon Annex. Second Floor. Infantry Road.
Bangalore — 360001 www.assetzproperty.com Tel: +91 80 22374000 Fax: +91 80 22374400



CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To
The Members,
APG Premium Homes Private Limited

Report on the Standalone Financial Statements

1. We have audited the accompanying financial statements of APG Premium Homes Private Limited
(“the Company”), which comprise the Balance Sheet as at 31st March 2018 and the Statement of
Profit and Loss (Including Other Comprehensive Income), the Cash Flow Statement and the
statement of changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements

that give a true and fair, yiew in order to design audit procedures that are appropriate in the
{

circumstances. oJucludes evaluating the appropriateness of the accounting policies used
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and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

4.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at 31st March 2018,
and its loss, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

5.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section 11 of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and statement of
changes in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March
2018 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”




g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i,  The company has disclosed the impact of pending litigations on its financial position in
its financial statements. Refer Note 23 to the financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Guru & Jana,

Chartered Accountants
Firm Registration No: 0068265

L

Partner
Membership No: 219971

Place: Bangalore
Date: 31-May-2018
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“Annexure A” to the Independent Auditors Report

The annexure referred to in our report to the members of APG Premium Homes Private Limited for the

year ended on 31st March 2018. We report that:

(1)

(ii)

According to the information and explanations given to us, the company does not hold fixed assets
and immovable properties at the end of the year. Hence the provisions of Clause 3 (i) (a) to (c) of the
Order are not applicable.

According to the information and explanations given by the management, the company does not have
any inventory. Accordingly, provisions of Clause 3 (ii) of the order is not applicable.

(iii) According to the information and explanation given by the management, the Company has not

(iv)

v)

(vi)

(vii)

granted any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of Clauses 3 (iii) of the Order are not applicable to the Company.

According to the information and explanation given by the management, the company does not have
any loans, Investments, guarantees and securities. Accordingly, the provisions of Clause (iv) of the
order are not applicable,

The Company has not accepted any deposits from the public. Accordingly, the provisions of Clauses
3 (v) of the Order are not applicable to the Company.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company.

)  According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2018 for a period of more than six months from the date on when they become
payable.

b)  According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

(viii) According to the information and explanation given by the management, the Company has not

borrowed any amount from any financial institutions, banks or debenture holders during the year.
Accordingly, provisions of clause (viii) are not applicable.




£y L

(ix) According to the information and explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt instruments and term
Loans. Accordingly, the provisions of Clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

(x) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

(xi) According to the information and explanations given by the management, the company has not paid
or provided for any managerial remuneration during the year. Hence, the provisions of Clause 3 (xi)
of the Order is not applicable.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
Order are not applicable to the Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

(xiv) According to the information and explanations given by the management, the company has not made
any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

(xv) According to the information and explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

(xvi) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For Guru & Jana,
Chartered Accountants
Firm Reglzm- .NO: 006826S

\

Heena Kauser AP
Partner
Membership No: 219971

Place: Bangalore
Date: 31-May-2018



“ANNEXURE B” TO THE INDEPENDENT AUDITOR'’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF APG PREMIUM HOMES PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of APG Premium Homes Private
Limited as of March 31, 2018 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act, the standalone financial statements of
2018 Company, which comprise the Balance Sheet as at March 31, 2018, and the related Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information, and our report even dated expressed an “unqualified opinion
thereon”

For Guru & Jana,
Chartered Accountants

Partner -
Membership No: 219971

Place: Bangalore
Date: 31-May-2018



APG Premium Homes Pvt Ltd
IND AS Balance sheet as at 31st March 2018

Amount inRs.

Notes March 31,2018 March 31,2017 April 01, 2016
ASSETS
Other Non-current assets
Non- Current Advances 4 390,116,077 390,116,077 346,650,000
390,116,077 390,116,077 346,650,000
Current assets
Inventories 5 106,878,083 106,878,083 16,034,247
Financial Assets
Cash and cash equivalents 6 103,828 18,448 117,125
Others Current Financials Assets 7 E 663,252 -
Other current assets 8 89 483 47933 79,425
107,071,394 107,607,716 16,230,797
Total Assets 497,187,471 497,723,793 362,880,797
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 100,000 100,000 100,000
Other Equity 10 (7,710,008) (5,636,151) (4,903,279)
Total equity (7,610,008) (5,536,151) (4,803,279)
LIABILITIES
Non-current Borrowings 11 470,000,000 470,000,000 350,000,000
470,000,000 470,000,000 350,000,000
Current liabilities
Financial Liabilities
Other Financial Liabilities 12 33,763,026 28,098,370 17,568,764
Other Current Liabilities 13 1,034,453 5,161,574 115,312
34,797,479 33,259,944 17,684,076
Total Equity and Liabilities 497,187,471 497,723,793 362,880,797

The above notes form an integral part of the balance sheet.

The above balance sheet should be read in conjunction with the accompanying notes

For Guru & Jana

Partner
Membership No: 219971

Plau - BMQW
ok 3\*“\%*\?

For and on behalf of the Board

N

Somasundaram

Thiruppathi

Director

DIN:07016259

2

Anandeepsingh
Kuldeepsingh Chadha

Director
DIN:07426020



APG Premium Homes Pvt Ltd

IND AS Statement of profit and loss for the period ended 31st March 2018

Amount in Rs.

Particulars Notes

For the year ended
31 March 2018

For the year ended 31
March 2017

Income
Revenue From Operations
Other Income 14

42,554

Total Income

42,554

Expenses

Employee Benefits 15
Finance costs 16
Other expenses 17

20,086
2,096,325

225,000
21,787
486,085

Total Expenses

2,116,411

732,872

Profit/(loss) before tax

Tax Expenses
Current tax
Deferred tax

(2,073,857)

(732,872)

Profit/(loss) for the year

(2,073,857)

(732,872)

Other Comprehensive Income
Items that will be reclassified to profit or loss in subsequent periods.
Items that will not be reclassified to profit or loss in subsequent periods.

Total Other Comprehensive Income for the year

Total Comprehensive Income for the year

(2,073,857)

(732,872)

Earnings per equity share
[Nominal value of share Rs. 10 (Previous year : Rs. 10)]

Basic
Diluted

(207.39)
(207.39)

(73.29)
(73.29)

The notes reffered to above form an integral part of the Statement of Profit and loss.
As per our report of even date attached.

For Guru & Jana_— For and on behalf of the Board

s

Heena Kaus®e Somasundaram
Thiruppathi

Partner Director

Membership No: 219971 DIN:07016259

Plau & Bangeldye
Qo ‘.3"'(‘(\&.3»\?

Kuldéepsingh Chadha

Director
DIN:07426020



APG Premium Homes Pvt Ltd
Statement of Changes in Equity for the year ended 31 March 2018

Equity shares of INR 10 each issued, subscribed and fully paid

At 01 April 2017
At 31 March 2017
At 31 March 2018

Other equity
For the year ended 31 March 2017

Numbers Amount
10,000 100,000
10,000 100,000
10,000 100,000

All Amounts are in Rs

Reserves and surplus

(0]

Total

Re-measurement
gains/ (lasses) on

Particulars Retained Earnings defined benefit
plans
As at 1 April 2016 (4,903,279.00) . (4,903,279.00)
Profit for the period (732,872.00) - (732,872.00)
Other comprehensive income - ] =
Total comprehensive income (5,636,151.00) = (5,636,151.00)
Dividends - # -
Dividend distribution tax = = ks
Transfer from retained earnings - B 2
As at 31 March 2017 (5,636,151.00) - (5,636,151.00)
For the vear ended 31 March 2018
Reserves and surplus [o]o]} Total

Particulars

Retained Earnings

Re-measurement
gains/ (losses) on

defined benefit
plans

As at 1 April 2017
Profit for the period
Other comprehensive income

(5,636,151.00)
(2,073,856.67)

(5,636,151.00)
(2,073,856.67)

Total comprehensive income
Dividends

Dividend distribution tax
Transfer from retained earnings

(7,710,007.67)

(7,710,007.67)

As at 31 March 2018

(7,710,007.67)

(7,710,007.67)

For Guru & Jana
Chartered Account3ims.). b
Firm Reg No: 32

Partner
Membership No: 219971

Plact ' - Bongalore
Db - & -maa- R

For and on behalf of the board

N l— ) 7
) /
Ananleepsingh
Kuldeepsingh Chadha

Director
DIN:07426020

Somasundaram
Thiruppathi
Director
DIN:07016259




APG Premium Homes Pvt Ltd

Cash flow statement for the preiod ended 31st March 2018

Amount in Rs.

Particulars

For the year ending
31st March 2018

For the year ending
31st March 2017

Cash flow from operating activities
Profit before tax from continuing operations
Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows:

Depreciation/ amortization on continuing operation
Loss/ (profit) on sale of fixed assets
Net gain on sale of current investments
Operating profit before working capital changes
Movements in working capital :
Increase/ (Decrease) in trade payables
Decrease / (increase) in inventories
Decrease / (Increase) long term loans and advances
Decrease / (increase) short term loans and advances
Cash generated from /(used in) operations
Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities
Increase/ (decrease) in other current liahilities
Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Proceeds from short-term borrowings
Net cash flow from/ (used in) in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

With banks

- on current account

Total cash and cash equivalents (note 18)

The notes reffered to above form an integral part of theCash Flow Statement

(2.073,857) (732,872)
(2,073,857) (732,872)
(2,073,857) (732,872)

1,531,900 15,575,868
- (90,843,836)

: (44,097,837)
627,337 .
85,380 (120,098,677)
85,380 (120,098,677)
= 120,000,000

- 120,000,000
85,380 (98,677)
18,448 117,125
103,828 18,448
25 370
103,803 18,078
103,828 18,448

As per our report of even date attached.

For Guru & Jana /._-J ]

Membership No:

PLQ\U- Y, f(bor\aom
e - -ty -1®

DIN:07016259

For and on behalf of the Board

}fg/

Somasundaram

Anandegpsingh
Kuldeépsingh Chadha
Director
DIN:07426020



APG PREMIUM NIOMES PRIVATE | IMITED
NOTES TO ACCOUNTS FOR TIIE YEAR ENDED 31st MARCH 201H

|8) DISCLOSURES UNDER SCHEDULE 11} TO THE COMPANIES ACT, 2013 Amountin Rs.
3 TR BETYLFIT T AR
¥ loans & Advances K 2017 2016
25

rivge ot Lamil A .

Sectred wonsidered g kL1077 390,116,077 346,030,000
lne: ured, considered good : -
390,116,077 390,116,077 346,650,000

detatied abe s besn Fad 10 Aas2tz Inhasructore Privzie Linited [AIPL) avclated parly,

The prow

oy managenial personnel, Lewards real £stale projects, which sre i vanous stages ol developnient/pr.

- sad advances st given (o entiies owned by or sigmshcantiy infiuenced

T80 War TTaRarh UIsCAPTIT
5__loventories 2018 2017 2016
Propertes under development T IR EIE R Pl HTHH 3 Loiid, 247
1L+ HTH S 6678083 161,034,247
_
. Mardh JTst March UisUAprii
6 Cashand Cash Equivalents 2018 2017 2016
&l = b Ramis =
- On Current Accounl 103,803 18,078 116,755
Cash on hand 25 M 370
103 iR 0T 117,098

For the purpose of Cashilow statement cash ond cash equivalent comprises the same as above

N TTst March IIstMarch O1st ApriT
7 Other Current Financial Assels PR 2017 2016
Advalices Le related partics = 063,252 -
- 663,252 -
T Manh TTei Warih TRl Apil
B Other Current Assels 2018 2017 2016
Balances due with statutory authorities - 19,186
Advancss to vendors. others 9.580 79425
Prepaid expenses 89,483 19,167
89,483 47,933 79,425
9 Share capital
iy Numbers Amount
AU1 April 2016
Equity shares of Rs, L0 each 10000 100,000
Increase / [dezreasz} during the year - .
AU31March 2017 10,000 100,000
Equity shares of Rs.10 each 10,000 100,000
Increase / {d=:rease) during the year . =
At 31 March 2018 10,000 100,000
L —_—
jlal : Equity shares of Rs. 10 each issued, subscribed and fully paid Numbers Amounl
Al 1 April 2016
Equity shares of Rs 10 each 10000 100,000
Tncreasz / decreasz) during the year 2 x
Al31March 2017 10,000 100,000
Equity shares of Rs 10 each 10,000 100,000
Increass / [derease) during the year - -
At 31 March 2018 10.!&}! 100,000

Terms/ rights atlached to eq shares

The Company has only one zlass of =quity shates having a par value of Rs.10 pet shai=.

Each holder of equity sharss is entitied to one vot= per share, The Company declarss and pays dividend wn lndian rupees The dividend proposed by the Board ol Directors is subject to the
approval of the shareholders in ensuing Annual General Mesting.

In event of hquidation of the Company. the holders uf equity shares would be entitled tv rezeive remaining assets of the Company, aiter distribution of al! preferential amounts. The distnbution
will b2 in proportion to the number of equity shares held by the sharehold=rs

The zompany has one class of equity shares having a par value of Rs. 10 per share. Each sharcholder is =ligible ta one vots per shars held, in ths event of liquidation of company, the holders of
=quity shares will bz enutlzd to receive any of the remaining ass=ts of the company, after distribution of all preferential amounts, in propartion to their shareholding,

Parliculars 31-Mar- 16 'I-ALI-I&
Assetz Infrastructure Private Limted
G Mae 8 70000 A p-16-5.9%0 ] Equity Shai es of Rs. 10/- each {ully paid up 99,990 99,990 99,990
99,990 99,990 99,990
92 Delails of shareholders holding more than 5% shares in 3i-Mar-18 -Apr-16
) the eampany Na % N No g
Ass=ztz Infrastructure Provate Limil= 4 9.999 99.99%, ULE G 9,999 99.9¢
T TTa M OTstApri
10 Other Equity 2018 2017 2016
Surplus/ (delicit) in the statement of profit and loss
Balance as per last inanaial stalements (5.636,151) (4,903,279) - 4,903,279.00
Profit/ {Loss) lor the yeal {2,073857) (732,872)
Less dApprapriations
Dividend on CCCPS : N
Interim drvidend on CCCPS - - +
Tax on dividend . -
Transfer (o zapital redempion resarve . .
Total appropriations . - -
Net Surplus/ (deflclt) in the statement of profit and loss (7.710,008) [5,0686,051) ALY
Total reserves and surplus [ 7.7 110,000 ) 5.646,151) - l.ﬁ TH.O0

>




= ; = el March T Mat TRt Apt
11 Non Current Rorrowings Maturity Efietive tnlevest Rate 2018 2017 2016
0L
Debentures
Non-cunvertibie deberturcs 479,000,000 470,000,000 330,000,000
470,000,000 370,000,000 350,000,000

The above smount includes
e Lined Voo
Am uintdrez
Netamoont

The fchoss
2 Duninz

Crawhih R Y0000 has Feen alicd up

gz undet he he i ether curtent izkilibies™ (nole 7))

- Ui details ctans Non-convaruhie d=bentures rarerrred Lo, ahey
Fencd cndiz Moeh 31 2016, the Company mads 2 privale p

470,400 006 470000.000

350,000,000

470,000,000 470,000,000

350,000,000

) Tite debenlures zarm a1ate <f e est ol twenly per cent {205 per annum, payable senn-annually on May Istand Nevenber st o every vear

cJEach ¢ebentures

atenue et 10 years snd will mawre on December 9, 2025,

azement of 500 unsecurcd. histed tedscmablz, nensconvertble gshentur < cbameevalue (FR- 10,0000 sach, i1

FTa march TRTRGRR [LEURT
12 Other Current Financial tia Sala 2017 2010
Trade payable 393,616 339,781 1,234.104
Payable o empleyzes - . 23,994
Audit Fee Payable 322,500 .
Other liabilities
Interestaccrued but nol due on borrowings 21941275 27,758,589 14,430,822
Payable to Relsled Party 11,105,635 - 1,879,544
33,763,026 28,098,370 17,568,764

Trade payable dees nol carry o

' intel estand are re-payable on demand

The Company has nol received any inumation frem * Suppliers” regarding their slstus under the Micro, Small 2nd Medium Enterprises Development Acl, 2006 and hence disclosures relaung Lo
ameunt unpaid ss st year end Legether with interest patd /p ayable under this AcUhave notbeen given

N - Fist March 31s1 March O1st April
13 Other Current Liabilities e 2017 2016
Statutory dues 270450 4936574
Fayable fur expenses 764,003 225,000 115312
1,034,453 5,161,574 115,312
31sl March 31st March
14 Other Income 2000 2017
Liabihties no longer requir=d Wiitten Back 12,554
42,&4 -
Tial March T3 March
15 Employee Beneflils Expenses 2018 2017
Staf( welfare expenses - 225,000
- 225,000

Tst March

Alsl Mareh

16 Finance Cos! 2018 2017
Pantecharges 20,086 21,787
20,086 21,787
31st March 31sl March
17 Other Expenses 2018 2017
Legal and protessional fess 1,090,187 244,713
Rates and taxes 781,039 61,974
Payment to auditor {Refer detanls below) 210,000 125,000
Advances Written oll 34398
Advertising and s3lss promobon =
2,096,325 486,085
Payment Lo auditor*
As auditor:
Statutory Audit fee 200,000 125,000
Other Matters 10,000
210,000 125,000




18_Rclated Parly Disclnsure

Names ol Melateid Maptiesand Heluted 151t Transactlo

Holding Company
Other Relsted aroe

Asselz lnirastructure Privale iniled
APG Premium Homes Ple | L, Singapore

Director 1. ANANDEEPSINGH KULDEEPSINGII CHARIIA
2 SOMASUNDARAM THIRUPPATIN
3 NIMAGIRI
Theseription of the
Name of Ihe Related Party Deéseription of Relationship i ol teare s el 31stMarch 2018 3151 March 2017
3,166,077
selz Intrastruciune I'nvate Limsted bolaimg Cnnpany 390116077 390,116,077
11105035 -
11105635 *
Dehentulic o 470,000,000 470,000,000
APG Premium Homes Pie 118, Singapore 10 e7 Relted Party Interedl on debentures Payable 21,941,275 21,941,275
Intrieal expense on debeniure - 90,843,836
1. SOMASUNDARAM TRIRUFI'ATHI (Only ult 30/01/2018) [ 23304
- 225,000
Dezcriptive of the nature of 31st March 2018 31sl March 2017
[A) During the year
Lcan Recewved During the Year 11/105.635 .
Pretect advances received during Uie yeal 43.466.077
Intereat erpene in detsniuies - 90.843.836
Employee benefit Expense 225,000
(B) Clasing balance
L=an Payatds 11,105,035 -
Debentures Issued 470,000,000 470,000,000
Employee ben=(iL Expense payable - 23994
Interest on debentures Payable 21.941.275 21,941,275

19 Cag al and OLther Commitments

There are no commitments of capital or other nature falling on the company as vn the reporting date, no such commitments are du= to be settled or which requirss outflow of cash or cash

20 Earnings Per share (EPS) e S areh

Profit / (Loss) alter Lax (2,073.836.67) (732,872.00)
Profit/(Loss) attributable to equity holders of the company for basic earnings (2,073,856.67) (732.872.00)
Profit/ (Loss) attributable to equity halders of the company adjusted for the effect of dilution

Weiglted average number of Equity Shaies outstanding for basic EPS 10,000 10,000
Efiezt of dilution

Basic samings pershaie 1207.39) (73.29)
Diluted earnings pzr share 1207.39) (73.29)

21 Micro, Stall aned Medigm ises

A pey | vt avalshiz with the Compang and a5 cerilied by the management. the dues outatandiog including mizrest as on 31sr Baic 2008 to Snatlapd Byero spterprizes 22 defined
I int March AlstMarch
PFartioul
ikl hd 20 2017
The cinal anel ezt wit iz terean fohsnlig shpatl to any sUpplicr 4z at the 2l of E82h AGZOURTIG y=ar

Principal amount duz to Mizro and Small Enterprises

210.000

210,000

22 Deferred Tax

The company offsets 1ax assets and liabilities if and only if it has a legally enforzeable right to s=t off current tax assets and current tax liabilities and the dzierr=d tax assets and dzlerred tax

liab

ties relate toinzoine tav: ied by the same tax auth

ol ity.

The company has Ly losszs wwhich arosz2 1n India of INR 70,91,437 (31 March 2017: INR 55,17,386, 1 April 2016: INR 48,35,814/-) that are available for offsetting for eight years against future

taxable profits.

Deferred tax assets have not been recognised in 1espect of these losses as they may not be used to offset taxable profits in future due to Jack of visible certainity of the company eaming profits,
and there are no other Lx planning opportunities or other evidsnce of recoverability in the near futwe,
At 31 March 2017, there was no recognised deferred tax liability (31 March 2016: INR Nil and 1 April 2015: INR Nil)

Il

23 Lonbingent

There are no possible obligation on the company as on Uie reporting date , that may probably require an outflow ol resources [rom the company and as such no disclosure is required for any

Contingsnt Liab

25 Prior Period Expenses 2018 2017
—
Annual custody Ize ol year 2016-17 83875 s
85,875 B
25 Expendilure In foreign currency 2018 2017
Interest on Borrowings - 90,843,836
- 90,843,836
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APG Prombum Homes Private Lid
Notes to the financial statements for the year ended March 41, 2018

28 Financial 1isk managemenlt ebjectives and policies
The Company's prnapal inancial habahtes compiise loans and honoawings, tade and other payables The main puipese of tiese fnancial fabihities s Lo
finance the Company's operations o suppoi Uits operations. The « umpany’s prinapal fmanaal assets mclude mvestments, loans to group companies, trade

and uther 1eccnables cashand csh cguivalents o secunty deposits that denve dinectly fron its operations

agement oversees the mauagement of these risks. The

The Company 15 exposed o market 18k credit nsk and hquidivy 11sk: The Company’s senior m
Company's semor management is supparted by o hmanaal nsk committee that advises an fiinancial nisks and the apprepnate inancial nsk governance
framewoik lor the Company The hinanaal tisk committee provides assurance to the Company’s seniol management that the Company s financial nsk
acuvities are governed by appropniate policies and procedures and that bnancial risks are wentied, measuted and managed i accordance with the
Company's policies and 1isk objectives. The Boaid of Dnectois reviews and agiees policies for managing each of Lhese 11sks, which are summarised below.

A, Marketrisk

Matket sk is the nisk that the 1ain value of future cash ows of a Hnancial mstiument will fluctuate because of changes in markel prices, Market risk
compnises thiee types of risk: mterest rate risk, currency nisk and other price risk, such as equity price risk and commodity risk: Financial instruments
affected hy market nsk include loans and boriowings. The sensiuvily analyses in the following sections relate to the position as al 31 Maich 2018 and 31
Maich 2017. The sensitivity analyses have been prepared on the basis that Lthe amount of net debt, the ratio of fixed to loating inteiest rates af Lhe debl and
derivauves

The analyses exclude the impact ot movement in market variabies on: Lhe carrying values of gratuity and other posiretireinent obligations; provisions.

The following assumpuions have been made m calculaung the sensitivity analysis:

L. The sensitwvity of e 1elevant profit o1 loss item 1s the effect of the assumed changes in respective maikel 1isks. This is based on the financial assets and
hinancial habilities held at 31 Mairch 2018 and 31 March 2017,

i. Interest rate risk

Interest rate risk is the nisk that the lair value o1 futm e cash flows of a financial instrument will fluctuate because of changes in market inteiesl rates, The
Company's exposure to the risk of changes in maiket interest rates relates priiarily to the Company’s lang-term debl obligations with Noating interest
rates

The Company manages its interest tate 11sk by having a balanced portfolio of lixed and variable 1ate loans and borrowings. The Company does not enter
into any interesl rale swaps.

Interest rate sensitivity
The following Lable demonstiales the sensitivity La a 1easonably possible change in interest rates on that portion of loans and boriowings affected, after the
impact of hedge accounting, With all other variables held constant, the Group's protit before tax is affected through the impact on floating rate borrowings,
as follows:

s, i 000’y
Increase/decreas |Effect on profit|
e In basis points |before tax*

Maich 31,2018
INKR +50 2,350.00
INR -50 (2.350.00)

Increase/decreas |Effect on profit
e in basls points |before tax *

March 31,2017
INR +50 2,271.09
INR -50 {2.271.09

“ determined on gross basis 1.e. with out considering inventorisation of such borrowing cost

B. Credit risk

Credit risk arises fronu cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable, The
maximum exposure o credit risk is equal o the cairying value of the financial assets The abjective of managing counterparty credit risk is Lo prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and
other factors.

C. Liquldity risk

The Company's abjective is to maintain a balance between continuity of funding and Nexibility thiough the use of bank deposils and loans.

The table below summarises the maturity profile of the Company's linancial liabilities based on contractual undiscounted payments (including interest
payments):

On demand Within 1 year 1toS years > 5 years Total

Year ended March 31,2018

Borrowings
Other financial liabilities ERREU R NUTR UL

470,000,000.00 470,000,000.00
3. 7064,020.00

3,763 0260

AT, 0N, VL (V) S04, 76,026,

On demand

Within 1 year 1toS years

> 5 years Total

Year ended March 31, 2017
Borrowings
Other hnancial liabihties 28,098,370.00

470,000,000,00 470,000,000,00
28.098,370,00

28,098,370.00

470,000,000.00 498,098,370.00

Ason Ulst April 2016
Botrowings
Other iinancial habiliti 17.568,764.00

350,000,000.00 350,000,000,00
17,568,764,00

17,568,764.00

350,000,000.00 367,568,764.00




29 First-time adoptlion of lnd AS

These | cial statements, for the year ended Maich 31, 2018, are the lirst the Company has prepared in accordance with Ind AS. For periods up Lo and
indluding the year ended Maich 31, 2017, the Company prepated iLs tinancial statements in accordance with accounting standaids notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAD).

Exeniptions applied

Ind AS 101 allows fust-time adoplers certan exemptions fiom the 1eliospective application of certain 1equirements under Ind AS The Company has
applied the taliowing exemptions:

A) Ind AS 27 yequires mvestments in subsidiaties Lo be 1ecorded al cost o1 in accordance with Ind AS 109 1 1Ls separate financial slatements. However
Ind AS 101 provides an oplion in case the Company decides Lo measure such investment al cost (determumed i accardance with Ind AS 27) o1 deemed

b]  The Company has elected Lo apply exemplion related Lo classitication of Ninancial assets, Under Ind AS 109, all linancial assels a1e classified into three

principal categories fo)r measutement pui pose. Thele categolics are:

Amoruzed cosl,
Fair value through profit and loss account (FVTPL), and
Fail value through Othel Coinprehensive Income (FVOUI)

Amorlized cost measurement is applicable only for debt instruments. An enlity may use FVTPL and FVOCI categories both for debl and equily
instruments, The classification depends on the following two critetia:

The entity’s business mode! for managing the tinancial assets, and the contractual cash flow characteristics of the financial assets

Ind AS 109 requires an entity (o decide classificaion on initial recognition. The Company is allowed Lo designale a financial assets as at FVTPL on the
basis of facls and circumstlances existing on the date of transition to Ind AS.

<) The estimates at 1 April 2016 and 31 March 2017 are consistenl with those made for the same dates in accordance with Indian GAAP (after
adjustments did nol reflect any differences in accounling policies) except for the ems where application of Indian GAAP did not require similar
estimation. The estimates used by the Company Lo present lhese amounts in accordance with Ind AS reflecl conditions at 1 Aptil 2016 the date of
transition to ind As and as of 31 March 2017

Ind AS 101 requires a first time adopters to apply the de-recognition provision of Ind AS 109 prospeclively fa1 tiansactions occurring on or after the
date of transition to Ind AS 101 allows a first time adopter Lo apply the derecognition requirements in Ind AS 109 retrospectively from the date of the
entity choosing, provided that the information needed to apply Ind AS109 to financial labilities derecognised as result of past transactions was

€) An entity eslimates in accordance with Ind AS al Lhe date of transaction to Ind AS shall be consistent with estimate made for the same date in

accordance with previous GAAP, Unless there is objective evidence that those estimates were in error.

d

30 Segment Reporting
The Chief Operating Decision maker revietvs the operations of the company as a real estate development activity, which is considered to be the only
reportable segment by the management. Hence there are no additional disclosures to be provided under IND AS 108 ‘Operating Segments’. Further, the
Company's operations are in India only.

31 Compliance with Companies Act
The Companies Act, 2013 ('the Act’) along with nolified sections, rules and schedules came into effect from September 12, 2013 and April 10, 2014. The
management has initiated the steps for ensuring compliance with Lhe provisions of the act and based on evaluation undertaken by the management
(including legal advice where appropriale) is of the view that the company is in compliance with the provisions of the act

32 Disclosure required under Section 186(4}) of the Companies Act 2013
For details of loans, advances and guarantees given and securities provided to related parties refer note 18,

33 Previous Year Figures
Previous year (igures have been regrouped, rearranged and reclassified wherever necessary to make them comparable to the respective figures in the

current year.
Forand on behalf of the Board }‘
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APG Premium Homes Pvt Ltd
Reconciliation of equity as at April 01, 2016 (Date of Transition to IND AS)

Amuount i Rs,
Foot Ind AS
Particulars IGAAP . Ind AS
Note adjustments
ASSETS
Non-current assets
Long-term loans and advances 4 346,650,000 = 346,650,000
346,650,000 = 346,650,000
Current assets
Inventories 5 16,034,247 " 16,034,247
Financial Assets
Cash and cash equivalents 6 117,125 - 117,125
Others Current Financials Assets 7 = - .
Other current assets 8 79,425 . 79,425
16,230,797 - 16,230,797
Total Assets 362,880,797 - 362,880,797
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 100,000 : 100,000
Other Equity 10 (4,903,279) - (4,903,279}
Total equity (4,803,279) - (4,803,279)
LIABILITIES
Non-current liabilities 11 350,000,000 = 350,000,000
350,000,000 z 350,000,000
Current liabilities
Financial Liabilities
Other Financial Liabilities 12 17,684,076 115,312 17,568,764
Other Current Liabilities 13 - (115,312) 115,312
17,684,076 - 17,684,076
Total Equity and Liabilities 362,880,797 - 362,880,797
For and on behalf of the Board
>‘”%
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Partner
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APG Premium Homes Pvt Ltd
Reconciliation of equity as at March 31, 2017

Amount in Rs.

Particulars Foor IGAAP ABdAS Ind AS
Nate adjustments
ASSETS
Non-current assets
Long-term loans and advances 4 390,116,077 390.116,077
390,116,077 - 390,116,077
Current assets
Inventories 5 106,878,083 " 106,878,083
Financial Assets = -
Cash and cash equivalents 6 18,448 - 18,448
Others Current Financials Assets 7 663,252 - 663,252
Other current assets 8 47,933 - 47,933
107,607,716 - 107,607,716
Total Assets 497,723,793 - 497,723,793
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 100,000 * 100,000
Other Equity 10 (5,636,151) : (5,636,151)
Total equity (5,536,151) - (5,536,151)
LIABILITIES
Non-current liabilities 11 470,000,000 - 470,000,000
470,000,000 - 470,000,000
Current liabilities
Financial Liabilities
Trade and other payables
Other Financial Liabilities 12 33,259,944 5,161,574 28,098,370
Other Current Liabilities 13 - (5,161,574) 5,161,574
33,259,944 - 33,259,944
Total Equity and Liabilities 497,723,793 - 497,723,793

For Guru &-lam’\ﬂ['
Chartered Ackpriante.,
Figm Re

‘bgfena Ka

Partner
Membership No: 219971

Plaw Gangolory
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For and on behalf of the Board
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APG Premium Homes Pvt Ltd

Statement of Profit & Loss for the year ended 31st March 2017
Amountin Rs.

Particulars Fort 1GAAP s Ind AS
Note adjustments

Revenue From Operations r 7 z
Other Income 14 - -
Finance Income = 3
Total Income - -
Expenses
Employee Benefits 15 225,000 - 225,000
Finance costs 16 21,787 - 21,787
Other expenses 17 486,085 - 486,085
Total Expenses 732,872 - 732,872
Profit/(loss) before tax 732,872 (732,872)
Tax Expenses

Current tax = = -

Deferred tax = * x
Profit/(loss) for the year 732,872 - (732,872)

Other Comprehensive Income
Items that will be reclassified to profit or loss in subsequent periods - =
Items that will not be reclassified to profit or loss in subsequent per - E .

Total Other Comprehensive Income for the year 5 - S

Total Comprehensive Income for the year 732,872 - (732,872)

Earnings per equity share
[Nominal value of share Rs. 10 (Previous year : Rs. 10)]

Basic INR  (73.29) INR (73.29)
Diluted INR  (73.29) INR (73.29)

Footnotes for the Reconciliation of Balance Sheet as at 01st April 2016 and 31st March 2017 and Profit & Loss for
1. Reclassification- Other Payables, Other Equity, Other Financial liabilities ,Other current liabilities & Finance
The company determines classification of certain assets and liabilities as financial/ non financial assets and liabilities.

2. Borrowings
Under Indian GAAP, transaction costs incurred in connection with borrowings are amortised upfront and charged to

For Guru & Jang— For and on behalf of the Board
Chartered Acgo
Firm Re %
e e
Somasundaram Anandeepsingh
Heena Kause Thiruppathi Kuldeepsingh Chadha
Partner Director Director
Membership No: 219971 DIN:07016259 DIN:07426020
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Dok ! a-tnay-?



STATEMENT OF COMPUTATION OF INCOME TAX

Name of the Assessee APG premium Homes Pvt Ltd
Assessment Year 2018-19

Previous Year Ending 2017-18%

Permanent Account No

Status

Registered Office

STATEMENT OF TOTAL INCOME

Computation of Taxable Income under Chapter V'l of the Act
PARTICULARS

A. Income form Business or Profession
Net Loss as per Profit and Loss Account

Net Profit/ ( Loss) as per Profit and Loss Account (2,073,857)
Add : Adjustment pertaining to ICDS
Less : Adjustment pertaining to ICDS
Net Profit after giving effect to ICDS (2,073,857)

Add:  Expenses Disallowed

Depreciation as per Companies Act 1
Non-Deduction of TDS 120263
Provision for Gratuity
Disallowed U/S 43B

Interest on TDS 378793
U/s 37(1) 750
(1,574,051)

Less : Expense allowed and Income to be considered separately
Depreciation as per the Income Tax Act

Preliminary Expenses U/S 35D

Provision for bonus disallowed in the earlery perido U\S 43B

(1,574,051)

Add/Less: Deduction U/s.35D
Business Income (1,574,051)
Taxable Business income (1,574,051)

Gross Total income
Computation of Tax Liability

(1,574,051)

Tax on above income at 30% - (A) -
Tax on Book Profit (115JB) 18.5% - (B)
Tax payable Higher of A or B above
Add : Surcharge at 7%

Add : Cess @ 3%

Tax payable :
Add: Interest u/s 234A, 234B and 234C 0
Total Tax Payable -
Less : TDS Receivable 0

Less : Advance Tax

Net Tax Payble / (Refundable)

T
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the third Directors” Report together with the Audited Statement of
Accounts of APG Premium Homes Private Limited for the financial year ended 31 March, 2018.

Summarised Financial Results:

Amount in Rupees

Particulars Current year ended Year ended March

31* March, 2018 31,2017
Revenue from Operations - -
Other Income 42,554 -
Total Income 42,554 -
Total Expenses - (21,16,411) (7.32.872)
(Loss) before Tax (20,73.857) (7.32,872)

Current Tax expense c
Deferred Tax (expense) / income B - -
Profit / (Loss) after Tax (20,73,857) (7,32,872)
Earnings / (Loss) per Share — Basic and Diluted ~(207.39) (73.29)

Financial Statcments for the year ended on March 31, 2018 have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standard) Rules, 2015 notified under
Section 133 of the Companies Act 2013 (the “Act”) and relevant provisions of the Act. The Company’s
financial statements up to and for the year ended March 31, 2017 were prepared in accordance with the
Accounting Standards notified under section 133 of the Act read together with Paragraph 7 of the Companies
(Accounts) Rules, 2014 (India GAAP).

Dividend:

In view of the losses, your Directors express their inability to recommend any dividend for the year ended 3 st
March, 2018

State of Affairs

The Company is engaged in the business of development and construction of residential apartments, low cost
affordable houses, villas, row houses etc. There has been no change in the main business of the Company during
the year under review.

Transfer to General Reserves:

The Company has not transferred any funds to General Reserves as there was no profit for the financial year.

Debenture Redemption Reserve:

[n view of the losses, the Company has not created Debenture Redemption Reserve

Material Changes affecting The Financial Position of the Company Subsequent to the date of Financial
Statements:

There has not been any material change or commitment affecting the financial position of the Company which
has occurred between the end of the financial year of the Company to which financial statements relate to and
the date of this report.

Share Capital:

Break up of Authorised and paid up Share Capital of the Company:

w =



Particulars As on 31“.March, 2018 As on 31° March, 2017
No. of Shares | Amount in(INR) | No. of Shares | Amount in(INR)

i. Authorized Share Capital

Equity shares of Rs.10 each 10,000 1,00,000 10,000 1,00,000

ii. Issued, Subscribed &
Paid up share capital

Equity shares of Rs.10 each 10,000 1,00,000 10,000 1,00,000

Debentures:
During the year there were no changes in the debentures of the Company.

Debenture Trustees:

The Company has appointed IDBI Trusteeship Services Ltd having their office at Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate, Mumbai-400 001 as Debenture Trustees.

Credit Rating:

Company has obtained a Credit Rating on its listed Non-Convertible Debentures from ICRA Limited. ICRA has
reaffirmed the Credit Rating as [CRA BB+ (So) during the year.

Board ol Directors & Key Managerial Person:

During the year under review, following appointments and resignation took place.

¢ Mr. Veerappan Subbiah (DIN: 03408873) tendered his resignation from the post of Director of the Company
with effect from 30th January, 2018.

e Mr. Anandeepsingh Kuldeepsingh Chadha (DIN: 07426020) was appointed as the Additional Director of the
Company in the Board meeting held on 30th January 2018.

Boards’ composition for the year end 31% March, 2018:

SI. No | DIN Name of Director Designation
1. | 07016259 Mr. Somasundaram Thiruppathi Director
2. | 07457877 Mrs. Uma Giri Women Director & Independent
Director
3. | 07426020 Mr. Anandeepsingh Kuldeepsingh Additional Director
Chadha

Meetings of the Board of Directors and AGM/EGM:

Meeting Particulars Date of Meeting

10.04.2017
29.05.2017

. 07.09.2017
Board Meetings 20.12.2017

30.01.2018
30.03.2018

| Annual General Meeting i 30.09.2017

~ 2
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During the Year Company has complied with all the Secretarial Standards Issued by “The Institute of Company
Secretaries of India” and the maximum gap between any two Board meetings was not more than one hundred
and twenty (120) days.

Details of Subsidiary/Joint Ventures/Associate Companies:

During the year, no Company became or ceased to be your Company’s subsidiary, joint venture or associate
Company.

Declaration of independence:

The Company has received all the declarations from the Independent Director of the Company confirming that
she meets the criteria of independence as prescribed under section 149(6) of the Companies Act, 2013.

Committees of the Board & Compositions:

In accordance with Section 177 and 178 and other applicable provisions of Companies Act, 2013 read with rules
issued there under, the Board of Directors constituted audit committee and nomination and remuneration
committee and also formulated nomination and remuneration policy on the recommendation of Board. Company
has appointed Mrs. Uma Giri as Independent Woman Director on the Board. However due to lack of adequate
number of Independent Directors on the Board, both these committees are not functional. Therefore, the matters
to be decided/ approved by both these committees are done by the Board.

The Board represents that in view of the ambiguity/conflict of compliance provisions under Companies Act,
2013 and SEBI LODR, the appointment of Independent director(s) was held back. Meanwhile, as an abundant
caution and in order to comply with the spirit of the legal compliance provisions, the Company constituted the
Audit Committee and Nomination and Remuneration Committee with the then available Board as the respective
committee members. Due to lack of Independent Directors on the Board, Audit Committee and Nomination and
Remuneration Committee stands dissolved.

Your Directors represents that the recent amendments to Sections 177 and 178 (through notification of
Companies Amendment Act, 2017) has categorically excluded listed private companies from the ambit of these
provisions, i.e., henceforth, as per the amended section the Company is not required to appoint any independent
directors and also constitute these committees. The said representation has merits and the same has been
considered by Board of Directors

Vigil Mechanism:

As per section 177(9) of Companies Act, 2013 read with Companies (Meetings of Board and its Powers) Rules,
2014 shall establish a vigil mechanism for Directors and Employees to report genuine concerns. Pursuant to
provisions of section 57 of the Companies Amendment Act 2017 (Amendment to section 177 of the Companies
Act 2013), the Company is not required to Constitute Audit Committee. Board of Directors of the Company
may nominate a Director to play the role of audit committee for the purpose of vigil mechanism to whom other
Directors and employees may report their concerns, in the upcoming Board of Directors Meeting,.

Prevention of Sexual Harassment at work place (Internal Complaints Committee ICC):

Pursuant to section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. The Company did not have any employee for the Financial Year 2017-18, hence we
report that the company has not received any complaint.

Particulars of Loan, Guarantees or Investments:

During the year, Company has not given any Loans, guarantees, and investments covered under section 186 of
the Companies Act 2013.

Public Deposits:
During the year, Company has not accepted any deposits from the public.

Directors Responsibility Statement:

ents of section 134(3) of the Act. the Directors hereby confirm that

N
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a) That in the preparation of the annual financial statements for the year ended March 31, 2018; the

applicable accounting standards have been followed along with proper explanation relating to material
departures, if any;

b) That such accounting policies as mentioned in Notes to the Financial Statements have been selected and
applied consistently and judgment and estimates have been made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2017 and of the loss
incurred by the Company for the year ended on that date;

¢) That proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) That the annual financial statements have been prepared on a going concern basis;

e) That proper Internal Financial Controls were in place and that the financial controls were adequate and
were operating effectively.

f) The systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively.

Auditors
i) Statutory Auditor:

M/s. Guru & Jana.,(FRN-006826S), Chartered Accountants, Bangalore has been appointed as Statutory Auditors
of the Company at the Extra Ordinary General Meeting held on May 14, 2018 to hold the office till the
conclusion of the Third Annual General Meeting of the Company to fill the casual vacancy caused due to
resignation tendered by M/s. Rajendra Rao & Associates LLP (Firm Reg. No: 003460S), Chartered
Accountants, Bangalore.

Further, they have confirmed that they are not disqualified for re-appointment as Auditors of the Company
under the Companies Act, 2013, the Chartered Accountants Act, 1949 and the rules or regulations made
thereunder. Your Directors recommend their re-appointment.

Your Directors recommends appointment of M/s. Guru & Jana., (FRN-006826S), Chartered Accountants,
Bangalore as the Statutory Auditors of the Company for the term of 5 years in the ensuing Annual General
Meeting.

Statutory Auditors Report
The Auditors does not contain any qualifications, reservations or adverse remarks.

ii) Secretarial Auditor:

Pursuant to provisions of Section 204 of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration  of  Managerial  Personnel)  Rules, 2014, the Company has appointed
M/s KIKSAA & Associates LLP, Practicing Company Secretaries in place of resigning Auditors Mahesh
Shenoy B & Associates, Company Secretaries to carry out Secretarial Audit of the Company. The report of M/s
KJKSAA and Associates LLP in terms of section 204 of the Act is provided under the Annexure I forming part
of this report

Secretarial Auditors Report:

\)\/'7 <This space has been left blank intentionally>
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SI. | Auditors observation /| Board’s reply to the Auditors observation |
No. | qualification /adverse remark
1. With respect to the Board | The Company was in the process of identifying suitable person(s) for
composition, the Company is | making the necessary appointments of independent director(s) on the
yet to appoint Independent | Board. Company has appointed Mrs. Uma Giri as Independent

Directors, as per the | Woman Director on the Board. However, in view of the

requirements  under  SEB! | ambiguity/conflict of compliance provisions under Companies Act,

LODR. 2013 and SEBI LODR, the appointment of Independent Director(s)
was held back.

Recent Amendments to Sections 177 and 178 (through notification of
Companies Amendment Act, 2017) has categorically excluded listed
private companies from the ambit of these provisions, i.e.,
henceforth, as per the amended section the Company is not required
to appoint any independent directors and also constitute these
committees. The said representation has merits and the same has been
considered by Board of Directors.

| There have been instances of | Secretarial Auditor’s comment is self-explanatory for the
nominal delays in intimating | observation, which states that “the same has no material impacts on
certain disclosures to the stock | any stakeholder. Hence Board’s clarification is not required.
exchange. However, Board would ensure that going forward all the statutory
reporting will be done within the due dates.

[\®)

3. There have been instances of | There were adequate efforts taken in considering various

nominal delays in intimating | candidatures for filling the posts of a KMPs — (i) Managing Director /

certain disclosures to the stock | Whole-time Director / Chief Executive Officer, (ii) Chief Financial

| exchange. Officer and (iii) Company Secretary. However, due to difficulties in f

- identifying a right fit to the respective positions, the Board could not

I | fill the vacancies during the year. Board is in search of right
candidature to fill the vacant KMP positions.

iii) Internal Auditors:

During the year, M/s. Singhvi, Dev & Unni, Chartered Accountants were appointed as the Internal Auditor of
the Company.

Maintenance of Cost Records:

Maintenance of cost records has not been specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013 in respect of the activities carried out by the Company.

Details in respect of fraud reported by auditors under sub-section (12) of section 143 other than those
which are reportable to the Central government:

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso of
Section 143(12) of the Companies Act, 2013.

Related party transactions:

Related party transactions entered into by the Company, in accordance with the provisions of section 188 of the
Companies Act, 2013, are on an arm’s length basis. Details of such transactions are given in the Annexure — Il

to this report.
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Extract of Annual Return:

As required pursuant to section 92(3) of the Companies Act,2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in Form MGT 9 as a part of this
Annual Report as Annexure I11.

Significant and Material Orders:

There are no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company’s operations in future.

Internal Financial Control:

The Company has in place adequate internal financial controls with reference to financial statements. During the
year, such controls were tested and no reportable material weakness in the design or operation was observed.

Disclosure of Remuneration of Employees covered under Rule 5(3) of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

The Company did not have any employees for the Financial Year 2017 -2018, hence no remuneration was paid.

Conservation of Energy, Research and Development, Technology Absorption and Foreign Exchange
Earnings and Outgo:

The Company is not involved in any such business which includes the excessive consumption of energy or
research and development or technology absorption.

Foreign exchange earnings & outgo:

| Particulars 2017- 18 [ 201617
f Earning: Export Nil | Nil
Outgo: Imports R Nil Nil

Corporate Social Responsibility:

During the year, Company did not meet the criteria for the applicability of Section 135(5) of the Companies Act,
2013 read with Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014.

Human Resource & Personnel:
The Company did not have any employee for the Financial Year 2017 - 18.

Risk management:

Since the Company has listed its Non-Convertible Debenture, the formation of Risk Management Committee is
not mandatory pursuant to the requirement of Regulation 21 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Annual Evaluation of Directors, Committee and Board:

In the terms of section 134 (3) (p) of the Companies Act 2013, in the absence of functioning of the Nomination
and Remuneration Committee, the Board has adopted a Performance Evaluation Framework and has identified
criteria upon which every Director shall be evaluated.

With regard to the evaluation of the Board, all the directors evaluated performance of each other pursuant to the

evaluation framework.
37‘%
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Form no. MR -3
Secretarial Audit Report for the financial year ended March 31, 2018
[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule no. 9 of the Companies (Appointment and Remuneration Personnel) rules, 2014]

To

The Members

APG Premium Homes Private Limited
2/1, Embassy Icon Annexe, Second Floor,
Infantry Road, Bangalore - 560001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by APG Premium Homes Private Limited (hereinafter called the
“Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the company has, during the audit period covering the financial year ended on
March 31, 2018 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2018 according to the provisions
of:

(@) The Companies Act, 2013 (the Act) and the rules made thereunder;
(if) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board

of India Act, 1992 ('SEBI Act):

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;

() The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

KJKSAA & Associates LLP is a registered Limited Liability Partnership with LLPIN AAI-2060

Formerly known as KJKS & Associates LLP | E-mail: ask@kjksaa.com | Contact: +91 973 973 7770 Page1of 3
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(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

The Company has identified the following laws as specifically applicable to the company -
(a) Contract Labour (Regulation and Abolition) Act, 1970;

(b) Karnataka tax on Professions, Trades, Callings and Employment Act, 1976;
(c) Karnataka Shops and Commercial Establishments Act, 1961

We have also examined compliance with the applicable clauses of the following;:

()
(i)

Secretarial Standards issued by The Institute of Company Secretaries of India.
Securities and Exchange Board of India (Listing Obligations and Disclosure requirements)
Regulations, 2015 [SEBI LODR]

During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:

With respect to the Board composition, the Company is yet to appoint Independent Directors, as
per the requirements under SEBI LODR.

The Company has represented that as per the Companies Act, 2013 only a public listed company is
required to appoint Independent Director(s). However, they are also aware that as per the Section
177 and 178 of Companies Act, 2013 every listed company shall constitute their Audit Committee
and Nomination and Remuneration Committee having Independent directors constituting
majority on the Committee.

The management represents that in view of the ambiguity/conflict of compliance provisions under
Companies Act, 2013 and SEBI LODR, the appointment of Independent director(s) was held back.
Meanwhile, as an abundant caution and in order to comply with the spirit of the legal compliance
provisions, the Company constituted the Audit Committee and Nomination and Remuneration
Committee with the then available Board as the respective committee members. Due to resignations
of directors the Audit Committee and Nomination and Remuneration Committee stands dissolved
in the absence of any reconstitution to be effected by the Board.

Separately, the management has represented to us that the recent amendments to Sections 177 and
178 (through notification of Companies Amendment Act, 2017) has categorically excluded listed
private companies from the ambit of these provisions, i.e., henceforth, as per the amended section
the Company is not required to appoint any independent directors and also constitute these
committees. The said representation has merits and the same has been considered by us when
commenting on this compliance requirement.

KJKSAA & Associates LLP is a registered Limited Liability Partnership with LLPIN AAI-2060
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2. There have been instances of nominal delays in intimating certain disclosures to the stock
exchange.

The same has no material impacts on any stakeholder.

3. There has been no Key Managerial Personnel (KMPs) appointed during the year under review and
the same is in violation of Section 203 of the Act and SEBI LODR.

The Board has represented that there were adequate efforts taken in considering various
candidatures for filling the posts of a KMPs - (i) Managing Director / Whole-time Director / Chief
Executive Officer, (ii) Chief Financial Officer and (iii) Company Secretary. However, due to
difficulties in identifying a right fit to the respective positions, the Board could not fill the vacancies.

We have not examined compliance with applicable financial laws and tax laws, since the same has been
subject to the review by the statutory auditor.

We further report that the Board of Directors of the Company is constituted with proper balance of
Executive Directors and Non-Executive Directors, subject to the qualifications mentioned above. The
changes in the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent in advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded
as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines. We further report that during the audit period the company has no such
events/actions having a major bearing on the company’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards, etc.

For KJKSAA & Associates LLP

Kinjal Jain
Partner
ACS no.: A42051 | CP no.: 17052

Date: May 31, 2018 | Place: Bengaluru
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Annexure 11T
MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31%* March, 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies Management and
Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS:

(i) CIN : U45205KA2015PTC081534
(ii) Registration Date :10% July .2015
(iii)
(iv)

Name of the Company: APG Premium Homes Private Limited
Category / Sub-Category of the Company: Company Limited by Shares/Indian Non-Government Company

(v) Address of the Registered office and contact details: 2/1, Embassy Icon Annexe, Second Floor, Infantry Road,
Bangalore 560001

(vi)
(vii)

Whether listed company: Yes (Listed Non-Convertible Debentures)

Name, Address and Contact details of Registrar and Transfer Agent, if any: Integrated Registry Management
Services Private Limited

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

f I I .
' - NEGsEatept % to total [
S. Name and Description of the
. . turnover of the
No main products / services Product/
. company
service
1 To carry all or any of the business of promoters, developers, 410 Nil
builders of all types of building and residential, industrial,
commercial and including infrastructure projects, formation of
residential and commercial layouts by acquisition of land, sites,
buildings, and purchase, hold, sale or lease or otherwise transfer
or disposal of land or buildings or building projects in any manner
including projects for low cost and affordable housing.
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Holding/ % of .
SLNo Na"‘tf] :'c‘g lf:dg;ess of CIN/GLN Subsidiary/ | shares Ag::):tciﬁ::le
pany Associate Held
01 Assetz Infrastructure U45202KA2007PTC043460 Holding 99.99% 2(46)
Private Limited Company

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding:

No. of Shares held at the beginning of the No. of Shares held at the end of the year Yo
year of
Category % of ' ‘ % of | Change
of Demat Physical ‘ Total Total Demat | Physical Total Total during
| Shareholders | _Shares | ll I Shares | the Year |
[(A) Promoters - - . |
(1) Indian = =
(a) Individual [ L 0.01% ' 0l -0l 0.01% | _

(b) Central Govt

(o) Staie Gyl is)




A

(d) Bodies Corp.

99.99%

9999

/"_\

9999

ssetz

©99.99%

(e) Banks/FI

(f) _Any Other....

Sub-Total (A) (1)

10,000

10,000

100%

(2)Foreign

(a) NRIs—
Individuals

(b) Other —
Individuals

(c) Bodies Corp.

(d) Banks/FI

{e) Any Other....

Sub-Total (A) (2)

Total

Shareholding of

Promoter

A) =AM+
(A) (2)

10,000 10,000

100%

10,000

10,000

100%

No. of Shares held at the beginning of

the vear

No. of Shares held at the end of the year

Category
of
Shareholders

Demat

Physical Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%

of
Change
during
the Year

(B)

Public Shareholding

Institutions
(a) Mutual Funds

M

(b) Banks/F1

(c) Central Govt

(d) State Govt (s)

(e) Venture Capital
funds

() Insurance
Companies

Flls

(g)
(h) Foreign Venture
Capital Funds

(i) Others (Specify)

Sub-Total (B)(1)

(2) Non- Institutions

(a) Bodies Corporate

. Indian

ii. Overseas

(b) individuals

i. Individual
shareholders
holding nominal
share capital up
to
Rs. 1 lakh

it. Individual
shareholders
holding nominal
share capital in
excess of Rs |
lakh

(C) Others (Specify)
| Sub-Total (B)(2) |

Total




Shareholding of
Promoter

=(B) (1) + (B) (2)

‘)4-”"_" -

Assetz

C. Shares held by
custodian for - = = _
GDRs & ADRs

Grand Total
(A+B+C)

- 10,000 10,000 | 100%

- 10,000 10,000 100% -

(ii) Shareliolding of Promoters:

Shareholding at the beginning of the | Shareholding at the end of the year %
year of
% of % of Change
Sl Shareholder’s % of Shares % of Shares during
No Name total Pledged / total Pledged / | the Year
No. of No. of
Shares Shares encumber Shares Shares encumbe
| | of the ed of the red |
company to total company to total
shares shares
|| AssctzInfrastructure | 995 | g9 gge, . 9999 | 99.99% “ -
Private Limited | |
2 | Mr. Somasundaram 5 0
' Thiruppathi 01 0.01% - 01 0.01% - -
Total 10,000 100% - 10,000 100% - -
| l l ! !

(iii) Change in Promoters’ Shareholding (please specify, if there is no change): No Change

SI. No Particulars

Shareholding at the beginning of
the year

Cumulative Shareholding during_

the year

% of total
shares of the
company

No. of shares

No. of shares

shares of the

% of total

company

At the beginning of the year

Date wise Increase /

Decrease in Promoters

Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer /

bonus/ sweat equity etc):

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

For Each of the Top

Shareholding at the
beginning of the year

Cumulative Shareholding during the year

date of
. separation, if ‘
Separated durin
year)

the |

(v) Sharcholding of Direy,

v and Key Managerial Personnel: W

SI. No 10 No. of % of total Date /Reason % of total
Shareholders sha.res shares of the No. of shares | shares of the
company company
At the beginning of the
year ) ) ) ) S
At the End of the year (
or on the

|
|



_ e

Assetz

Limited

Unsecured Listed
Redeemable Non-
Convertible

Debentures(NCD)

Shareholding at the beginning of | Cumulative Shareholding during
. the year the year
;l(; For Eac:n(:iflt(h;[l;lrectors % of total % of total
No. of shares shares of the No. of shares shares of the
B company company

At the beginning of the year

Name of the shareholder:

Mr. Somasundaram 01 0.01% 01 0.01%

Thiruppathi

Date wise Increase /

Decrease in Promoters

Share holding during the year

specifying the reasons for - - - -

increase / decrease (e.g.

allotment / transfer /

bonus/ sweat equity etc): N

At the End of the year

Name of the Shareholder:

Mr. Somasundaram 0t 0.01% 01 0.01%

Thiruppathi -
INDEBTEDNESS:
[ndebtedness of the Company including interest outstanding/accrued but not due for payment
Particulars Sec:xl;ig(};z;ns ‘ secured Deposits LY

deposit 1 Loans II Indebtedness
= pOsits L = l
Indebtedness at the beginning of the financial year B
i) Principal Amount - 47.00,00,000 - 47.,00,00,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+iitiii) - 47,00,00,000 - 47.,00,00,000
Change in Indebtedness during the financial year
Addition - - - -
Reduction - - - -
Net Change - - =
Indebtedness at the end of the financial year
i) Principal Amount - 47.00,00,000 - 47,00,00,000
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Motalihtithiit) 5 47,00,00,000 ; 47,00,00,000
Details of the Debenture Holders:
Name of the Debenture Holder | Type of Debenture | Number of Face value Paid up value per
Debenture per NCD
NCD

APG Premium Homes Pte Partly-Paid Rated 500 INR 1,000,000 INR 940,000

VL

A. Rentnrerdiiy

T

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

o Manjiging Director, Whole-time Directors and/or Manager: Nil




" i

/

sset

Particulars of Name of MD/WTD/Manager Total
SLNo .
Remuneration | | Amount

1 Gross salary

(a) Salary as per provisions - - - - -
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites w/'s - - - -
17(2) Income-tax Act, 1961

(©) Profits in lieu of salary
under section 17(3) Income- - - - - -
tax Act, 1961

2 Stock Option - - - - -

3 Sweat Equity - - - - -

4 Commission

- as % of profit - - - - -
- others, specify...

5 Others, please specify - - - - -
Total (A) N - - -
Ceiling as per the Act - - - - -

. Remuneration to other Directors:
Particulars of Name of Directors Total
S.No .
Remuneration Amount
3.Independent Directors
* Fee for attending board /
committee meetings - - - - -
| | « Commission
*Others, please specify -
_Total (1) _ = = = = =
4.0Other Non-Executive
Directors
* Fee for attending board /
committee meetings ) ) . )
» Commission
*Others, please specify
Total (2) - - - -

Total (B) = (D+(2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to other Directors key managerial personnel other than MD/MANAGER/WTD: NIL

S.No Particulars of Remuneration CEO Keycl\;lanagerlal P(c:e;s((;nnel Total
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, - - - -
1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 ) ) ) )
(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961 ) i} . )
2 Stock Option - - E =
3 Sweat Equity - - - -
4 Commission
- as % of profit - - - -
- _- others, specify... B 1
5 Others, please specify - : - - -
| Total (A) - | - - -




Assetz

VIIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of Detail ol Authority
p Penalty / Appeal
the Brief . [RD/ .
Type . —— Punishment/ made, if any
Companies Description Compoundin NCLT/ (give Details)
Act p g COURT] g
fees imposed
Penalty - - - - -
Punishment - - - - -
Compounding - - - " -
C. OTHER OFFICERS IN DEFAULT
Penalty - - = = -
Punishment - - - - -
Compounding - - - - -
For and on behalf of the Board of Directors
APG Premium Homes Private Limited
)
Place: Bangalore
Date: August 31, 2018 )

Somasundaram Thiruppathi Anandeepsingh Kuldeepsingh Chadha
Director Director
(DIN: 07016259) (DIN: 07426020)




