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Assetz

NOTICE IS HEREBY GIVEN THAT SECOND ANNUAL GENERAL MEETING OF THE MEMBERS
OF APG PREMIUM HOMES PRIVATE LIMITED WILL BE HELD ON FRIDAY, 29™ DAY OF
SEPTEMBER 2017, AT 03.00 PM AT 2/1, EMBASSY ICON ANNEXE, SECOND FLOOR , INFANTRY
ROAD, BANGALORE 560001 TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS

1. To Consider and if thought fit to pass, with or without modification, the following resolution as a
ORDINARY RESOLUTION:

“RESOLVED THAT the audited halance sheet as at 31 March,2017 and statement of profit and loss of
the Company for the year ended data, togathor with tho Ranrdn’ ropart and the auditor’s report there on g
present to the meeting be and is hereby approved and adopted”.

2. To Consider and if thought fit to pass, with or without modification, the following resolution as a
ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules
made thereunder, and such other applicable provisions, if any, the Company hereby ratifies the
appointment of M/s. Rajendra Rao & Associates., (FRN-003460S), Chartered Accountants, Bangalore,
as the Auditor of the Company to hold office from the conclusion of this Annual General Meeting until
the conclusion of the Annual General Meeting to be held in the year 2018 subject to the ratification by the
members in every Annual General Meeting, to audit the accounts of the Company on such remuneration
as may be agreed upon between the auditors and the Board of Directors.”

By Order of the Board of Directors
For APG PREMIUM HOMES PRIVATE LIMITED

S~Z—

Chairman
Somasundaram Thiruppathi
(DIN: 07016259)

Bangalore
07" September 2017

NOTES:

1. 1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a proxy to
attend and vote on a poll, instead of herself’/himself and the proxy need not be a member of the company.
The instrument appointing a proxy should, however be deposited at the registered office of the company
not less than 48 (forty eight) hours before the commencement of the meeting. A proxy so appointed shall
not have any right to speak at the meeting. The blank proxy form under MGT-11 is enclosed.

2 A person can act as proxy on behalf of members not exceeding fifty and holing in the aggregate not more
than ten percent of the total share capital of the company carrying voting rights.

Provided that a member holding more than ten percent of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other
person or shareholder.

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534
Reg. Off: 2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore - 560001
Tel: +91 80 22374000 Fax: +91 80 22374400



Assetz

Members/proxies should fill in the attendance slip for attending the meeting, Members are requested ta

3.
bring their attendance slip.

4. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

3. Only bonaflde members of the company whose names appcear on the register of members/proxy holders
in poaaonnion of valid attondnnoc alipa duly filled and liﬂ,lh‘t‘l will Tw | Pt foeattom e v liu& Tlu

Company reserves its right to take all steps as may be deemed necessary to restrict non members from
attending the meeting.

6. Relevant documents referred to in the accompanying Notice are open for inspection by the Members at
the registered office of the Company on all working days during the working hours of the Company.

By Order of the Board of Directors
For APG PREMIUM HOMES PRIVATE LIMITED

S~z

Chairman
Somasundaram Thiruppathi

(DIN: 07016259)

Bangalore
th
07" September 2017
Route map to the venue of the Annual General Meeting:
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Form MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN : U45205KA2015PTC081534
Name : APG Premium Homes Private Limited

Regd Office : 2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore 560001

ANNUAL GENERAL MEETING ON 29.09.2017

Name of the Shareholder

1.

as my proxy to attend and vote (on a poll) for me and on my behalf at the 2" Annual general meeting of the
company, to be held on the 29" September, 2017 at 03.00PM and at any adjournment thereof in respect of
the resolutions as indicated below:

- To receive, consider and adopt the financial statements of the Company which includes the
audited Balance Sheet as at March 31, 2017, and Profit and Loss Account for the year ended
on that date and the Reports of the Directors and Auditors thereon.

To ratify the appointment of Auditors of the Company for the current financial year 2017-18.

APG Premium Homes Private Limited

Tel: +91 80 22374000 Fax: +91 80 22374400




’ g e
Signature of the shareholder Signature of the proxy holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the Meeting.

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534
Reg. Off: 2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore - 560001
Tel: +91 80 22374000 Fax: +91 80 22374400
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ATTENDANCE SLIP
ANNUAL GENERAL MEETING ON 29.09.2017

(Please [l in the Attendanice SHip and hand it over 4t the meeting hall)
Date | Time - ‘
Place:
Regd. Folio |

Signature of Shareholder/Proxy/ Representative Present

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534

Reg. Off: 2/1, Embassy Icon Annexe, Second Floor, Infantry Road, Bangalore - 560001

Tel: +91 80 22374000 Fax: +91 80 22374400




BOARDS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the second Annual Report together with the Audited Statement of
Accounts of APG Premium Homes Private Limited for the financial year ended 31% March, 2017.

Summarised Financial Results:

Amount in Rupees
[ Particulars Current year ended Year ended |
318 March, 2017 March 31, 2016
Revenue from Operations - =
Totul Income - -

Other Expenses 486,085 48.72.591
‘I'otal Expenses 7,32,872 49,03,279
(Loss) before Tax (7,32.872) (49.03,279)

Current Tax expense - =
Deferred Tax (expense) / income - -
Profit / (Loss) after Tax (7,32,.872) (49,03.,279)

Earnings / (Loss) per Share — Basic and Diluted (73.29) (490.33)
Dividend:

Due to operating loss, your Directors have not recommended dividend for the financial year 2016-17.

Transfer to General Reserves:
The Company has not transferred any funds to General Reserves as there was no profit for the financial year.

Operations:

APG Premium Homes Private Limited (APG), incorporated in July 2015, is part of the Assetz property group.
The group through APG and group companies plans to undertake construction of residential apartment projects
in Bangalore. APG has raised NCD’s in order to meet the project funding for the projects under itself and group
companies in the structure. The projects are currently in the planning stage

Material Changes affecting The Financial Position of the Company Subsequent to the date of Financial
Statements:

During the year, there are no material changes in financial statements which would affect the financial position
of the Company.

Share Capital:
Break up of Authorised and paid up Share Capital of the Company:

Particulars As on 31% March, 2017 As on 31% March, 2016

No. of Shares Amount in(INR) | No. of Shares Amount in(INR)

i. Authorized Share Capital
Equity shares of Rs.10 each 10,000 1,00,000 10,000 1,00,000

ii. Issued, Subscribed & Paid
up share capital
Equity shares of Rs.10 each 10,000 1,00,000 10,000 1,00,000

Debentures:
During the year, Company has increased the paid up value of:

® 500 Unsecured, Listed, Redeemable, Non-Convertible Debentures of face value of Rs. 10,00,000 each from
Rs. 7,5,0,000 each to Rs. 9,40,000 each.

Board of Directors & Key Managerial Person:
During the year under review, following appointments and resignation took place.

* CS Hithakar Chouta (Membership No: A35219) tendered his resignation from the post of Company
Secretary of the Company with effect from 31 December 2016.



Boards’ composition for the year end 31 March, 2017:

SIL. No | DIN Name of Director Designation
[ 03408873 Mr. Veerappan Subbiah Director
2. 107016259 Mr. Somasundaram Thiruppathi Director
3. | 07457877 Mrs. Uma Giri Women Director & Independent
Director

Meetings of the Board of Directors and AGM/EGM:

Meeting Particulars Date of Meeting
20.04.2016
03.05.2016
18.05.2016
Board Meetings 25.05.2016
19.09.2016
08.11.2016
25.01.2017

Annual General Meeting 30.09.2016

During the Year Company has complied with all the Secretarial Standards Issued by “The Institute of Company
Secretaries of India” and the maximum gap between any two Board meetings was not more than one hundred
and twenty (120) days.

Details of Subsidiary/Joint Ventures/Associate Companies:
During the year, no Company became or ceased to be your Company’s subsidiary, joint venture or associate

Company.

Declaration of independence:
The Company has received all the declarations from the Independent Director of the Company confirming that
she meets the criteria of independence as prescribed under section 149(6) of the Companies Act, 2013.

Committees of the Board & Compositions:

The Board was informed that as per the provision of Section 149 of the Companies Act, 2013, all listed entities
are required to appoint Women Director & Independent Directors on the Board. And also states that as per the
provisions of Section 177 and 178 of Companies Act 2013, every listed entity shall constitute Audit Committee
and Nomination and Remuneration Committee and both these committees require Independent directors
constituting majority on the Committee. Accordingly the Company has appointed Ms. Uma Giri as Women
Director and as well as Independent Director on 28" March, 2016. The Company is in the process of identifying
one more Independent Director to comply with the Provisions of Section 177 and 178 of Companies Act 2013.

A. Audit Committee:

As per section 177 of Companies Act, 2013 read with rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014, the Board of Directors of every listed company, shall constitute an Audit Committee.

Comments: The Company is in the process of identifying one more Independent Director to comply with the
Provisions of Section 177 Companies Act 2013.

B. Nomination and Remuneration Committee stakeholders relationship Committee:

As per section 178 of Companies Act, 2013 read with rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 shall constitute the Nomination and Remuneration Committee consisting of three or
more non-executive directors out of which not less than one-half shall be Independent Directors.

Comments: The Company is in the process of identifying one more Independent Director to comply with the
Provisions of Section 178 of Companies Act 201 3.

C. Vigil Mechanism:




As per section 177(9) of Companies Act, 2013 read with Companies (Meetings of Board and its Powers)
Rules, 2014 shall establish a vigil mechanism for Directors and Employees to report genuine concerns.

Commenis: The Company is in the process of identifying one more Independent Director to comply with the
Provisions of Section 177 of Companies Act 2013.

Prevention of Sexual Harassment at work place (Internal Complaints Committee ICC):

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. The Company did not have any employee for the Financial Year 2016 -2017, hence we
report that the Company has not received any compliant.

Particulars of Loan, Guarantees or Investmente;
During the yew, Compuny has nol given any Loans, suarantees, and investnents covered under scelion 186 of
the Companies Act 2013,

Public Deposits:
During the year, Company has not accepted any deposits from the public.

Directors Responsibility Statement:

Pursuant to the requirements of section 134(5) of the Act, the Directors hereby confirm that:

a) That in the preparation of the annual financial statements for the year ended March 31, 2017; the
applicable accounting standards have been followed along with proper explanation relating to material
departures, if any;

b) That such accounting policies as mentioned in Notes to the Financial Statements have been selected
and applied consistently and judgment and estimates have been made that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company as at March 31, 2017 and of the
loss incurred by the Company for the year ended on that date;

c) That proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) That the annual financial statements have been prepared on a going concern basis;

€) That proper Internal Financial Controls were in place and that the financial controls were adequate and
were operating effectively.

f) The systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively.

Auditors

i) Statutory Auditor

M/s. Rajendra Rao & Associates LLP (Firm Reg. No: 003460S), Chartered Accountants, Bangalore have been
appointed as Statutory Auditors of the Company at the Annual General Meeting held on 30™ September, 2016
to hold office till the conclusion of the Annual General Meeting to be held in the year 2021 subject to the
ratification of members in every Annual General Meeting of the Company.

Further, they have confirmed that they are not disqualified for appointment if ratified as Auditors of the
Company under the Companies Act, 2013, the Chartered Accountants Act, 1949 and the rules or regulations
made thereunder. Your Directors recommend their ratification.

if) Secretarial Auditor

During the year, M/s B Mahesh Shenoy and Associates, Practicing Company Secretaries were appointed to
conduct Secretarial Audit of the Company for the financial year ended 31 March 2017. The report of M/s B
Mahesh Shenoy and Associates in terms of section 204 of the Act is provided under the Annexure I forming
part of this report.

iii) Internal Auditors:
During the year, Company has appointed M/s. Sanjay S Shingrani, Chartered Accountants as internal auditors
of the Company in the Board Meeting held on 25" May, 2016.



Detaile in roepoct of fraud reported by auditors under sub-scction (12) of suctive 143 vther than (huse
which are reportable to the Central govarnpnend,

The Suawrory Audltors of the Company have not reported any fraud as speciticd under the sccond proviso of
Sectlon 143(12) of the Companies Act, 2013.

Related party transactions:

Related party transactions entered into by the Company, in accordance with the provisions of section 188 of the
Companies Act, 2013, are on an arm’s length basis. Details of such transactions are given in the Annexure — 11
1o this report.

Extract of Annual Return:

As required pursuant to section 92(3) of the Companies Act,2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in Form MGT 9 as a part of this
Annual Roport as Annexure 111,

Significant and Material Orders:
There are no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company’s operations in future.

Internal Financial Control:
The Company has in place adequate internal financial controls with reference to financial statements. During the
year, such controls were tested and no reportable material weakness in the design or operation was observed.

Disclosure of Remuneration of Employees covered under Rule 5(3) of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

The Company has paid Rs. 2,25,000 to CS Hithakar Chouta, Company Secretary of the Company (from
01.04.2016 to 31.12.2016) for the Financial Year 2016 -2017.give annexure

Conservation of Energy, Research and Development, Technology Absorption and Foreign Exchange
Earnings and Qutgo:

The Company is not involved in any such business which includes the excessive consumption of energy or
research and development or technology absorption.

Foreign exchange earnings & outgo:

Particulars 2016 -17 2015-16
Earning: Export Nil Nil
Outgo: Imports Nil Nil

Corporate Social Responsibility:
During the year, Company did not meet the criteria for the applicability of Section 135(5) of the Companies Act,
2013 read with Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014.

Human Resource & Personnel:
The Company is pleased to report that during the year under reporting, the Personnel relations were cordial.

Risk management:
Since the Company has listed its Non-Convertible Debenture, the formation of Risk Management Committee is

not mandatory pursuant to the requirement of Regulation 21 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Annual Evaluation of Directors, Committee and Board:

In terms of section 134 (3) (p) of the Companies Act 2013, in the absence of functioning of the Nomination and
Remuneration Committee, the Board has adopted a Performance Evaluation Framework and has identified
criteria upon which every Director shall be evaluated.

With regard to evaluation of the board, all the directors evaluated performance of each other pursuant to the
evaluation framework.




Acknowledgement
Your Directors take this opportunity to thank all employees for rendering impeccable service to the Company’s

customers and stakeholders, both internal and external. Further your directors wish to place on record their
appreciation to employees at all levels for their hard work, dedication and commitment,

For and on behalf of the Board of Directors
APG Premium Homes Private Limited

Place: Bangalore

Date: 29.05.2017 Somasundaram Thiruppathi
Chairman
(DIN:07016259)



MAHESH SHENOY B & ASSOCIATES
COMPANY SECRETARIES

Form No.MR-3
Secretarial Audit Report

FOR THE FINANCIAL YEAR 15" APRIL, 2016 TO 31°" MARCH, 2017
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534

2/1, Embassy Icon Annexe, Second Floor,

Infantry Road, Bangalore Karnataka 560001

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by APG Premium Homes Private
Limited (hereinafter called the “Company”). Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conduct/statutory

compliances and expressing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided to us by the
Company, its Officers, Agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on 31% March, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting

made hereafter:

We have examined the books, papers, minute books, forms and returns filed other records
maintained by Company for the financial year ended on 31" March, 2017 according to the

provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

No. 152, 2/3, First Floor, 9th Cross, 80 Feet Main Road, J.P. Nagar 1st Pl‘iz‘a‘éé, -
Opp. Mirambika School for New Age, Bangalore - 560 078.
i Ph. : 080-42011598 E-mail : mahesh@legalcliff.in / bmaheshshenoy@gmail.com



(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):- (a) The Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011; (b) The Securities and Exchange Board
of India (Prohibition of Insider Trading) Regulations, 1992; (c) The Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009; (d) The
Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; (e) The Securities and Exchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008; (f) The Securities and Exchange Board of India
(Registrars to an 12 lIssue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client; (g) The Securities and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2009; and (h) The Securities and Exchange Board of India

(Buyback of Securities) Regulations, 1998

The Company has identified the following Laws specifically applicable to the Company:
a) Contract Labour (Regulations and Abolition) Act, 1970;
b) Karnataka Shops and Commercial Establishments Act, 1961;

¢) Karnataka Tax on Professions, Trade, Calling and Employment Act, 1976;

We have also examined compliance with the applicable clauses of the following:
i, Secretarial Standards issued by The Institute of Company Secretaries of India.
ii. The listing Agreement entered into by the Company with the Stock Exchange as far as

listing of debt securities are concerned.

During the period under review and as per the explanations and clarifications given to us and the
representations mad, the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, etc. mentioned above, subject to the following observations:

i. The office of the Whole time Company Secretary was vacant during the period 01.01.2017 to
31.03.2017.




ii.

ii.

The Company has not appointed a Chief Financial Officer, Managing Director or Chief
Executive Officer or Manager as per the provisions of section 203 of the Companies Act, n

2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel )Rules, 2014

As represented by the Management, the Company is in the process of appointing a Chief
Financial Officer.

There have been instances of nominal delays in intimating certain disclosures to the stock
exchange.

As represented by the Management, the Company is under the process of appointing the
Second Independent Director and accordingly the composition of various Committees as
required under the Companies Act, 2013, is not made;

We further report that:

The Board of Directors of the Company is duly constituted with proper balance Executive
Directors, Non-Executive Directors. The Changes in the Composition of the Board of
Directors that took place during the period under review were carried out in compliance

with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and system exists for
seeking and obtaining further information and clarifications on the agenda items before the

meeting and for meaningful participation at the meeting.

As per the minutes of meetings duly recorded and signed by the Chairman, the decisions of

the Board were unanimous and no dissenting views have been recorded.

We further report that, the compliance by the applicable financial laws, like direct and
indirect tax laws, has not been reviewed in this audit since the same have been subject to

review by statutory financial audit and auditor report of the Statutory Auditor.

We further report that based on the records, information’s and explanations received from
the Company, there are adequate systems and processes in the Company commensurate
with the size and operations of the company to monitor and ensure compliance with

applicable laws, rules, regulations and guidelines. The Company has confirmed compliance

with all those laws.



We further report that during the audit period:

The paid up value of 500 partly paid, rated, unsecured, listed, redeemable non convertible

Debentures (NCD) of Rs.10, 00,000 each has been increased from Rs.7,00,000 to Rs.9,40,000.

Date: 29.05.2017
Place: Bangalore
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Annexure 11
MGT-9
EX1RAUI UF ANNUAL RETURN
as on the financial vear ended on 31.03.2017

[Pursuant to scction 92(3) of the Compunies Act, 2013 amd rule 12(1) of the Companles Management and
Administration) Rules, 2014{

I. REGISTRATION AND OTHER DETAILS:
(i) CIN : U45205KA2015PTC081534
(i1) Registration Date :10" July .2015
(iii) Name of the Company: APG Premium Homes Private Limited
(iv) Category / Sub-Category of the Company: Company Limited by Shares/Indian Non-Government Company

v) Address of the Registered office and contact details: 2/1, Embassy icon Annex, 2™ floor, Infantry Road,
Bangalore 560001

(vi) Whether listed company : Yes

(vii) ~ Name, Address and Contact details of Registrar and Transfer Agent, if any: Integrated Enterprises (India)
Private Limited

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

S. No Name and Description of NIC Code of the % to total turnover of the
) main products / services Product/ service company
1 To carry all or any of the business 410 Nil

of promoters, developers, builders
of all types of building and
residential, industrial, commercial
and including infrastructure
projects, formation of residential
and commercial layouts by
acquisition of land, sites, buildings,
and purchase, hold, sale or lease or
otherwise transfer or disposal of
land or buildings or building
projects in any manner including
projects for low cost and affordable
housing.

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

Holding/ % of .
SL.No Na“‘t; And [ddxess| of CIN/GLN Subsidiary/ | shares Agp"tc.ab'e
¢ company Associate Held ection
01 Assetz Infrastructure U45202KA2007PTC043460 Holding 99.99% 2(46)
Private Limited Company
1V.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding:
No. of Shares held at the beginning of the No. of Shares held at the end of the %
year year of
Category % of % of | Change
of Demat Physical Total Total Demat | Physical Total Total | during
Shareholders Shares Shares | the Year
(A) Promoters
(1) Indian
(a) Individual - 01 01 0.01% - 01 01 0.01% -
(b) Central Govt - - - - - - - - -
AN Qtata LAk (o)




(d) Bodies Corp.

9999

99.99%

9999

99.99%

(e) Banks/FI

(f) Any Other....

Sub-Total (A) (1)

10,000

10,000

100%

(2)Foreign

(a) NRls—
Individuals

Other —
Individuals

(b)

(c) Bodies Corp.

(d) Banks/FI

(e) Any Other....

Sub-Total (A) (2)

Total Shareholding

of Promoter

(A) =(A) (1) +(A)
2)

10,000

10,000

100%

10,000

10,000

100%

No.

the year

of Shares held at the beginning of

No. of Shares held at the end of the year

Category
of
Shareholders

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
of

Change

during
the Year

(B)

Public Shareholding

Institutions

1)

(a) Mutual Funds

(b) Banks/FI

(c) Central Govt

(d) State Govt (s)

Venture Capital
funds

(e)

Insurance
Companies

¢

(g) Flls

(h) Foreign Venture
Capital Funds

(i) Others (Specify)

Sub-Total (B)(1)

(2) Non- Institutions

(a) Bodies Corporate

i. Indian

ii. Overseas

(b) individuals

i. Individual
shareholders
holding nominal
share capital up
to
Rs. I lakh

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

(C) Others (Specify)

Sub-Total (B)(2)

Total
Shareholding of
Promoter

=(B) (1) +(B) (2)

C. Shares held by
custodian for
GDRs & ADRs

Grand Total

(A+B+C)

10,000

10,000

100%

10,000

10,000

100%




(ii) Shareholding of Promoters:

Shareholding at the beginning of the | Shareholding at the end of the year %
year of
% of % of Change
SL Shareholder’s % of Shares % of Shares during
No Name total Pledged / total Pledged / | the Year
No. of No. of
Shares Shares encumber Shares Shares encumbe
of the ed of the red
company to total company to total
shares shares
I | Assetz Infrastructure | 44 99.99% : 9999 99.99% 5 :
Private Limited
. N
o Mr.. _.,nmnm.mdnmm o1 0.01% ) o1 0.01% ) )
Thiruppathi
Toultal 10,000 100% - 10,000 100% - -

(iii) Change in Promoters’ Shareholding (please specify, if there is no change): No Change

SL No

Particulars

Shareholding at the beginning of

the year

Cumulative Shareholding during
the year

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

At the beginning of the year

Date wise Increase /

Decrease in Promoters

Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer /

bonus/ sweat equity etc):

At the End of the vear

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Si. No

Shareholding at the Cumulative Shareholding during the year
For Each of the Top beginning of the year
10 No. of % of total Date /Reason % of total
Shareholders § shares of the No. of shares | shares of the

shares

company

company

At the beginning of the
year

At the End of the year (
or on the date of
separation, if

Separated during the
year)

(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the beginning of

the year

Cumulative Shareholding during
the vear

Thiruppathi

Iil(.) For Eac:n(:iflt(h;ll]zlrectors % of total % of total
No. of shares shares of the No. of shares shares of the
company company
At the beginning of the year
Name of the shareholder:
Mr. Somasundaram 01 0.01% 01 0.01%

Date wise Increase /

Decrease in Promoters

Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer /

bonus/ sweat equity etc):




Name of the Shareholder:

Mr. Somasundaram 01 0.01% 01 0.01%
Thiruppathi
INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Loan
Particulars Seceuxrceiﬂdil(:z i e Deposits ogal
. Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year
1) Principal Amount - 35.00.00.000 - 35,00,00,000
ii) Intcrest duc but not paid - - - |
iii) Interest accrued but not due - - - -
Total (I+i+H0) - 35,00,00,000 - 35,00,00,000
Change in Indebtedness during the financial year
Addition - 12,00,00,000 - 12,00.00.000
Reduction - - - -
Net Change 12,00,00,000 - 12,00,00,000
Indebtedness at the end of the financial year
i) Principal Amount - 47,00,00,000 47.,00,00.000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (itii+iii) S 47,00,00,000 ; 47,00,00,000
Details of the Debenture Holders:
Name of the Debenture Holder | Type of Debenture | Number of Face value Paid up value per
Debenture per NCD
NCD
APG Premium Homes Pte Partly-Paid Rated 500 INR 1,000,000 INR 940,000
Limited Unsecured Listed
Redeemable Non-
Convertible
Debentures(NCD)
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Particulars of Name of MD/WTD/Manager Total
SL.No .
Remuneration [ ] Amount
1 Gross salary
(a) Salary as per provisions - - - -
contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s - - -
17(2) Income-tax Act, 1961
(©) Profits in lieu of salary
under section 17(3) Income- - - - -
tax Act, 1961
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Commission
- as % of profit - - - -
- others, specify...
5 Others, please specify - - - -
Total (A) - - - -
Ceiling as per the Act - - - -
B. Remuneration to other Directors:
Particulars of Name of Directors Total
S.Neo .
Remuneration Amount
3.Independent Directors
» Fee for attending board /
committee meetings ) . ) )




VIL

*Others, please specify

Total (1)

4.0Other
Directors

Non-Executive

s Tee for attending buard /

committee meetings
» Commission

*Others, please specify

Total (2)

Total (B) = (1)+(2)

Total Managerial Remuneration

| Overall Ceiling as per the Act

C. Remuneration to other Directors key managerial personnel other than MD/MANAGER/WTD:

S.NO raruculars ot Remuneration WEy M i ave il D w1 il
) CEO CS CFO Total
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, - 2,25,000 - -
1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 ) ) ) )
(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961 ) ] ) )
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Commission
- as % of profit - - - -
- others, specify...
5 Others, please specify - - - -
Total (A) - 2,25,000 - -
PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Section of Dietails of Authority
. Penalty / Appeal
Type e . Br.lef' Punishment/ [RD / made, if any
Companies Description Compounding NCLT/ (give Details)
Act - COURT]
fees imposed
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - - - - -

Compounding

Place: Bangalore
Date: 29.05.2017

For and on behalf of the Board of Directors
APG Premium Homes Private Limited

>z

Somasundaram Thiruppathi
Chairman
(DIN: 07016259)



RAJENDRA RAO & ASSOCIATES Gﬁ'ﬁ: Pg:ﬁ‘;’;fgt
Chartered Accountants Bangalore 560 001

J 2286 1247, 2286 7191
rao.raja@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
APG PREMIUM HOMES PRIVATE LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of APG Premium Homes
Private Limited (‘the Company’), which comprise the balance sheet as at March 31,
2017, the statement of profit and loss and the cash flow statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
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RAJENDRA RAO & ASSOCIATES

Chartered Accountants

misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2017 and its loss and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

7.

This report does not include a statement on the matters specified in paragraphs 3 and
4 of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act,
since in our opinion and according to the information and explanations given to us,
the said Order is not applicable to the Company

As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on
March 31, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f)  with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure A”; and
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Chartered Accountants

(8) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

i The Company has no pending litigation;

ii. The Company has no material foreseeable losses on long-term contracts
including derivative contracts and, hence, no provision has been made
therefor;

ili.  There are no amounts that are required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  The Company did not have any holdings or dealings in Specified Bank
Notes during the period from November 8, 2016 to December 30, 2016.

For RAJENDRA RAO & ASSOCIATES
Chartered Accountants
Firm Registration No.: 003460S

RAJENDRA RAO
Proprietor

Membership No.: 200/22941
May 29, 2017
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Chartered Accountants

Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of APG Premium
Homes Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of india (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting. : :
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
- prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For RAJENDRA RAO & ASSOCIATES
Chartered Accountants
Firm Registration No.: 0034605

/
RAJENDRA RAO
Proprietor

Membership No.: 200/22941
May 29, 2017
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APG PREMIUM HOMES PRIVATE LIMITED
Balance Sheet
as at March 31

EQUITY AND LIABILITIES
Shareholders’ funds

Share capital
Reserves and surplus

Non-current Habflities
Long-term borrowings

Current liabilities
Trade payables
Other current abilitles

ASSETS
Non-current assets
Long-term loans and advances

Current assets
Inventories
Cash and cash equivalents
Short-term loans and advances

TOTAL

Notes to Accounts

L N

7
8
9

13

1,00,000 1,00,000
56,36,151 49,03,279
(55,36,151) (48,03,279)
47,00,00,000 ‘ 35,00,00,000
47,00,00,000 35,00,00,000
3,397 12,34,404
. 3,29,20,163 L 1,6449.672
— 3,32,59,944 1,76,84,076
BT 36RO
BT __34,66,50,000
| | 30,01,16,077 34,66,50,000
10,68,78,083 1,60,34,247
T 1,17,125
7,11,185 79,425
10,76,07,116 1,62,30,797
A TT 2393 362 B0TT

The notes referred to above fonn an integral part of the

Balance Sheet

This is the Balance Sheet referred to in our report of even date

For RAJENDRA RAO & ASSOCIATES
Chartered Accountants
Firm Registration No.: 0034605

RAJENDRA RAO
Proprietor
Membership No.: 022941

Bangalore, May 29, 2017

SOMASUNDARAM THIRUPPATHI

For APG PREMIUM HOMES PRIVATE LWITED

VEERAPPAN SUBBIAN

Director Director
DIN ; 07016259 DIN ¢ 03408873
~ Bangalore, May 29, 2017
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APG PREMIUM HOMES PRIVATE LIMITED
Statement of Profit and Loss

for the year ended March 31

REVENUE FROMK OPERATIONS
Reventie from operations (gross)
Less ; Excise duty
Revenue from operations (net)

TOTAL

EXPENSES
Employee beneflts expense 10
Finance costs 1
Other expenses 12

TOTAL

Loss before tax

Taxexpense :
Current tax

Loss after tax

Eamings per equity share (of a par value of ¥ 10 each)
(1) Basic
(2) biluted
Welghted number of shares used in computing
earnings per share

Notes to Accounts 13

The notes referred to above form an integral part of the
‘Statement of Frofit and Loss

“This 1s the Statement of Profit and Loss referred to in our report

of even date

For RAJENDRA RAO & ASSOCIATES
Chartered Accountants
Firm Registration No.: 0034608

RAJE RAG
Proprietor

Membership No.: 022941
Bangalore, May 29, 2017

2,25,000 24,194
21,787 6,494
4,86,085 48,72,5M
(7,32,872) (49,03,279)
(7,32,872) (49,03,279)
(73.29) (450.33)
(73.29) (490,33)
10,000 10,000

For APG PREMIUM HOMES PRIVATE LIAITED

50#3”%““”"?““‘

VEERAPPAN SUBBIAH
Director Director
DIN : 07016259 DIN : 03408873
Bangalore, May 29, 2017
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APG PREMIUM HOMES PRIVATE LIMITED
Cash Flow Statement
for the year ended March 31

mwwwmm« T (0,32.872) (49,03,279)

Decyease / (increase) in inventories (9,08,43,836)  (1,60,34,247)
Decrease / (increase) in loans and advances (4,40,97,837) (34,67,29,425)
Increase / (decrease) in trade and other payables 1,55,75,868 1,76,84,076
Net cash from operating activities ' i
Incmu I (decrm) ln capltal N o - 1,00,000
Increase / (decrease) in unsecured borrowings ' 12,00,00,000  35,00,00,000
Net cash from financing activities P 7 ' X0
Totatincrease / (decrease) in cash.and etjuivalents during the year . (98,677) 1,172,125
Cash and equivalents at the beginning of the year 1,17,125 .
Cash and equivalents at the end of tha year 18,448 1,127,125

This is the Cash Flow Statement referred to ih our report of
even date For APG PREMIUM HOMES PRIVATE LIMITED

For RAJENDRA RAQ & ASSOCIATES
Chartered Accountants
Firm Reglstration No.: 6034505 "

-skmm THIRUPPATHI VEERAPPAN SUBDIAH
Proprietor Director Director
Membership No,: 022941 ol ha DIN £ 07016259 DIN : 03408873
Bangalore, May 29, 2017 i ' Bangalore, May 29, 2017
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APG PREMUM HOMES PRIVATE LIWTED
NOTES TO ACCOUNTS

[A] Details about the Company

[B) Disclosures under Schedule il to the Companies Act, 2013

{C] Disclosives under The Companies (Accounting Standards) Rules, 2006
[0] Other notes .

Regtstration and other details
APG Premium Homes Private Limited (the "Company”) was incorporated in Bangatore, india, on July 10, 2015, as a private Umited company under
~ the Compantes Act, 2013 (the "Act’),

Y Manhagerial e b
The company is managed by {ts Board of Directors, whose members are:

(1) Veerappan Subblah (DIN : 03408673)
(1) Somasundaram Thiruppathi (DIN : 07016259)
(v} Uma Gir (DIN : 07457877)

The company's Key Managerial Personnet are:
(1) Hithakar Chouta Company Secreatry (it December 31, 2016)

The beneficial interest in the 1 share held by Mr. Somasundaram Thiruppathi vests with Assety Infrastructure Private Limited.

Business, locations

The Company's principal business will be to promote, develop, bulld all types of bulldings (residential, industrinl, commercial), infrastructure
projects, formation of layouts, etc.

1. SHARE CAPITAL
Nember  ®. Nember €
thorioed .
Equitysharesoftf0each ‘ 10000 . 1,00000 10,000 1,00,000
Total 10,000 ;00,000 10,000 ,00,000_
{ssued, subscribed and pald up
Equlty shares of € 10 each 1,00,000 10,000 1,00,000

1,00,000 1()‘1»0 3,00,000

Total

10,000 towo. o - o
Shures swed during theperiod A [ I Y )
Shares outstanding at the end of the perfod ; ‘ 4l 100,000 0,000 1,00,000




APG PREMIUM HOMES PRIVATE LUMTED

NOTES TO ACCOUNTS
Number X hotding Nomber X holding
Assetz Infrastructure Private Limited , 999 . 9.9 9,99 9.99%

(1) Qther disclosures

The company has one class of equity shares having a par value of € 10 per share, Each shareholder fs eligible to one vote per share held, in
the event of liquidation of company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after
distribution of ait preferential amounts, in proportion to thelr shareholding.

2, RESERVES AND SURPLUS

Reficit in Statement of Profit and Loss
mmﬁmw” i _ _49,03,219) . |
Mﬁtﬂww - it sy S 1 E——
. of the year - S R M"’"_ ‘ (Q&%ﬂm
ot X == TXENIDY

3. LONG-TERM BORROWINGS

4.

Nonconvertiledebentures AT 35,00,00,000
Total . 4;‘2"00'0(‘0;: as.oo,oo,m‘ )

The following are the detalls of the Non-convertible debentures referrved (, above:

(ayDuring the period ending March 31, 2016, the Company made a private placement of 500 unsecured, listed, redesmable, non-convertible
debentures of a face value of Rs. 10,00,000 each, in respact of each of which Rs. 9,40,000 has been called up.

(b) The debentures carry a mte of Interest of twenty per cent (20X) per annum, payable semi-annually on May 1st and November 15t of every

year,
(c) Each debentures has a tenure of 10 years and will mature on December 9, 2025.

TRADE PAVABLES
Trade pyaes S . 3404

Total XN 77

The Company has not received any intimation from “Suppliers” reganding thefr status under the Micro, Small and Medium Enterprises Development
Act, 2006 and hence disclosures relating to amount unpald as at year end together with interest paid/payable under this Act have not been given,
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APG PREMIUM HOMES PRIVATE LIWITED
NOTES TO ACCOUNTS

5. OTHER CURRENT LIABILITIES

Interest socrued bub not due : ; » ; 2,77,58,589 e e V430,822
Stabutory duss - ‘ 4,36,574 18,79,544
L e e 2 e
Provision for expenses » . _ . %
Total T YW

6. LONG-TERM LOANS AND ADVANCES
{Unsecured, consldered good, unless otherwise stated)

Project advances 39,01,16,077, s 34,66,50,000
Totol : — "”"'5‘6""“’""" 0116077 '

“The project advance, detalled above, has been paid to Assetz Infrastructure Private Limited (AIPL), & related party.

Properties under development i 10,68,76,083 . - i 18034247
Total . " 40,68,78,

8. CASH AND CASH EQUIVALENTS

Gash on hand 3?0 s ) Jn

'mmewlmhanksncumntmm o e v
Total ——A8 o t12125

9. SHORT-TERM LOANS AND ADVANCES

(Unsecured, considered good, unless otherwise stated) .
Balances due with suwnmry authorities .
Mmlm to mw . . s

- 19,423

Total - ; Y
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APG PREMIUM HOMES PRIVATE LUNTED

NOTES TO ACCOUNTS

10. EMPLOYEE BENEFTTS EXPENSE

Salurios ; , e 5,000 U194

Total —3a%000. ’ FIRITR

11, FINANCE COSTS

7,699

Total ‘ 21,787

General expenses O

‘ Total 4B 08T 87251

Page ¢ 7
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APG PREMIUM HOMES PRIVATE LIMITED
NOTES TO ACCOUNTS

1. |mpoits fvalued on » C.1,F. basls) (reported on an accrual basis)
During the period the Company did nat import any raw materials, components and spare parts or capital goods.

3. Eamings in forslan sxchange (reported on accrual basts) o,
Ouring the period the Compnny did not earn any foreign exchange on accounts of exports, royaly; know-haw, professional fees, interest, etc.

4 p

“hage 18



The financlal statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the
historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under section
133 of Companies Act, 2013 ("the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act

{to the extent notified).

Accounting policies have been consistently applied except where a newly fssued accounting standard s inftlatly adopted or a
revision to an existing accounting standard requires a change In the accounting policy hitherto In use.

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported balances of assets and {iabilitles and disclosures relating to contingent liabilities as at
the date of the financial statements and reported amounts of income and expenses during the period. Examples of such
estimates include provisions for doubtful debts, future obligations under employee retirement benefit plans, income taxes
and the useful lives of fixed assets and intangible assets.

Accounting estimates could change from period to perlad. Actual results could differ from those estimates, Appropriate
changes In estimates are made as the Management becomes aware of changes in circumstances surrounding the estimates,
Changes in estimates are reflected in the financial statements in the perlod in which changes are made and, if material,
their effects are disclosed In the notes to the financial statements,

The Management periodically assesses using, external and internal sources, whether there is an Indication that an asset may
be impaired, An impairment loss is recognised wherever the carrying value of an asset exceeds its recoverable amount. The
recoverable amount s higher of the asset's net selling price and value in use, which means the present value of future cash

* flows expected to arise from the continuing use of the asset and its eventual disposal. An fmpalrment loss for an asset is
~ reversed ff, and only if, the reversal can be related objectively to an event occurring after thé impatrment loss was

‘recognised. The carrying amount of an asset Is Increased to its revised recoverable amount, provided that this amount does

not exceed the carrying amount that would have been determined (net of any accumulated amortisation or depreciation)

- had no impairment loss baen recognised for the asset in prior years.

NC

\2

Revenue recognition

Profit on sale of investments Is recorded on transfer of title from the Company and is determined as the difference between
the sale price and the carrying value of the investment.

Dividend income fs recognised when the right to receive payment is established.

Expenditure

Expenses are accounted for on an accrual basts and provision {s made for all known losses and liabilities. ' Expenses incurred
on and directly attributable to the company's activities are charged to revenue as "period costs”,

Eixed Assots

Fixed assets are stated at acquisition cost, less accumulated depreciation and impalrments, if any, Direct costs are
capitalised until fixed assets are ready for use. Capital work-in-progress comprises outstanding advances paid to acquire
fixed assets and the cost of fixed assets that are not yet ready for their intended use at the reporting date. intangible assets
are recorded at the consideration pald for acquisition of such assets and are carried at cost less sccumulated amortisation

and impairment,
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APG PREMIUM HOMES PRIVATE LIMITED

V. Fioed Assets (continued)

All costs relating to upgradation / enhancements are generally charged off as revenue expenditure untess they bring
significant additlonal benefits of lasting nature,

Assets held under finance leases are capitalised at fair value and are included in tangible fixed assets, Each asset is
depreciated over its useful life, regardless of the lease term, Obligations related to finance (eases, net of finance charges
in respect of future periods, are included as appropriate, under "Long-term borrowings* and "Other current liabilitles",
Opevating lease rentals are charged against profit on a stralght-line basis over the period of the lease,

Long-lived assets are reviewed for impairment whenever events such as product discontinuance, product dispositions or
other changes in circumstances indicate that the carrying amount may not be recoverable. When such events occur, the
.company compares the carrying amount of the assets to undiscounted expected future cash flows, if this comparison
fndicates that there is an impairment, the whole of amount is charged off to revenue in the year the impairment occurs.

Vi. Depreciation and amortisation :

Depreciation on fixed assets is provided on the straight line method over the useful lives of assets specified in Schedule I to
the Companfes Act, 2013, Depreclation {s charged on a pro-rata basis on assets purchased / sold during the year. Intangible
assels are amortised over their estimated useful lives on a straight-line basis, commencing from the date the asset is

avallable to the Company for its use.

Capitalised costs relating to ﬁpgradation / enhancement are depreciated over the residual useful life of the original assets
to which the upgradation/ enhancement relates,

Depreciation methods, useful lives and residual values are reviewed at each reporting date,
Vil Forelgn currency transactions

() Initial recopnition
- Forelgn currency transactlons are recorded in the reporting currency, by applying to the forelgn currency amount the

' exchange rate between the reporting currency and the foreign currency at the date of the transaction.

i) Conversion
Forelgn currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; and
non-monetary items which are carried at fair value or other similar valuation denominated in a forelgn currency are
reported using the exchange rates that existed when the values were determined.

(it) Exchange differences
Exchange differences arising on the settlement of monetary items or on reporting monetary items of company at rates

different from those at which they were initiatly recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year In which they arise except. those arising from investments in non-integral

{iv) Forward contracts
The premium / discount on booking of forward contracts and exchange differences arising on settlement / cancetlation are

amortised over the {ife of the contract and are recognised as income or expense for the year.

Vill. Leases

Assets acquired under finance leases, which effectively transfer to the Company substantially all the risks and benefits
incidental to the ownership of the leased item, are capitalised at the lower of the fair value and present value of the
minimum lease payment at the inception of the lease term. These are disclosed as leased assets. Lease payments are
apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liabllity. Finance charges are charged directly against income,

Capitatised leased assets are depreciated on the strafght line method over the useful lives / residual useful lives of assets
specified in Schedule |f to the Companies Act, 2013, . )
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{ APG PREMIUM HOMES PRIVATE LIMTED

IX. Income-tax

Tax expense comprises of current and deferred benefit tax, Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the indian Income Tax Act. Deferred income taxes reflects the impact of
current year timing differences between taxable income and accounting income for the year and reversal of timing

differences of eartier years,

Deferred tax i measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date, Deferred tax assets and deferred tax labilitles across various countries of operation are not set off against each other
as the company does not have a legal right to do so, Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets
are recognised only if there 5 virtual certainty supported by convincing evidence that they can be reatised against future

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises unrecognised deferred
tax assets to the extent that tt has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable fncome will be avaliable against which such deferred tax assets can be realised. The company writes-down the
carrying amount of a deferred tax asset to the extent that it ts no longer reasonably certain or virtually certaln, as the case
may be, that sufficlent future taxable income will be available agalnst which deferred tax asset can be realised.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence
that the company will pay normat income tax during the specified perfod. in the year in which the MAT credit becomes
eligible to be recognised as an asset in accordance with the recommendations contained in Guidance Note fssued by the
institute of Chartered Accountants of India, the sald asset is created by way of a credit to the statement of profit and loss
% and shown as MAT Credit Entitiement, The Company reviews the same at each batance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company

will pay normal Income Tax during the specified period.

X. in share

_ Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the perfod. Partly pald equity shares are treated as a fraction of an equity share to the extent that they were
- entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares cutstanding during the perlod are adjusted for events of bonus issue; bonus element in a rights

Issue to existing shareholders; share split; and reverse share split (vonsolidation of shares).

Xi. Provisions and contingent llabllitles

A provision fs recognised 1f, as a result of a past event, the Company has a present legal obligation that can be estimated
relfably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provislons are
determined by the best estimate of the outflow of economic benefits required to settle the obligation at the reporting date.
* Where no reliable estimate can be made, a disclosure is made as contingent tiability. A disclosure for a contingent Uabllity is
also made when theve is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources, Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of

resources {s remote, no provision or disclosure fs made.
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(a) the need to provide for doubtful debts did not arise.
(b)  no amount wes written off / written back during the period.

W ghwdﬁvemenumbefofshamwmmm {Fefer hote, b
Eamings per share. .
Par value per shiare

The previous period's figures have been re-grouped / re-classified, wherever necessary, to conform to the cument year's
presentation.

For APG PREMIUM HOMES PRIVATE,LIMITED

SOMASUNDARAM THIRUPPATHI
Director
DIN : 07016259 DIN : 03408873

Bangatore, May 29, 2017
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