Lock, stock and big storage surge

RETAIL BOOM Developers that dealt
only in residential, commercial spaces
are building warehouses, logistics hubs
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etail and real estate
are finding more
meeting ground as
developers venture
into warehousing
and industrial logistics. Lodha,
xhn poorjiPallonji, Raheja Uni-
and Hiranandani in
\Iumhm andBrigade, Prestige
Group and Assetz Property

Industrial and Infrastructure
development is now g
Hiese cactare. The ‘Neake it
India’ pushis another key rea-
son forgrowthin thissegment.
Banks have also opened up
funding for this sector at
attractiverate ofinterests, after
the implementation of GST.
Funding is easier to obtain for
this segment than for rhl(l"“-
tial and commercial projects.”

“This industry has a wide
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the largest groups
theirownwarehouse projects.
Some are also collaborating
with international warehou
ingfirms.

“The residential sector, with
huge inventory and relatively
low demand, is pushing local
developers towards this new
sector, \AI\uhlsxlmwm;‘,gm\v»

sa

)a\nHimu.md:\m,«'Ilirhn:\mlg-
ing director of Hiranandani
Communities. “Governments
are also easing "Egumnons to
i”ldvf more foreigs
went.”

patesgrowingdemand from the
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Khalsa, national director for
industrial and warehousing
asset services and branch
director for Ahmedabad, at
realty consultancy Knight
FrankIndia

State governmentsin Maha-
rashtra, West Bengal, Uttar
Pradi
1

awarehousing l:\clhh called
GreenBase.

he group currently holds
vast parcels of land in Maha-
rashtra, including 250 acres in
Pune, 75acres in Nashikand 115
acres in Chennai, which they
plan todevelopas warehousing
hubs. Land is also being
acquired in Gurugram, Bhi-

tor, Khalsasays. “The statusof

wandiand Benzaluru, for more
such hubs, as the group antici-

FMCG and light engineering
segments.

In2015, meanwhile, Prestige
Group began work on its first
logistics centre, in Kolar dis-
trict, Karnataka. The project
ascompletedin May 2018and
partofithas been leased toFlip-
k'u( and Dhoot Transmission.
ant to ise on the
mwnml of this s S
Nandakumar OP, vice-presi-
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dent of leasing at Prestige
Group.

up&UP

The number of developers
investing in this sector will go
up further in the next two to
three years, says Jasmine

ingtoo. Withrevised GST, there
isani

e number of
renowned developers entering
this space, and theyare backed
by institutional funding, which
has become easier to acquire,
Singh says.

Even developers llkv the
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for advisory and transaction

services at realty advisory
A

Raheja L be con-
fused withthe K Rahein Group),
which have traditionally

demand for efficient supply
chain systems has been grow-

slden-
ﬂ'll'llldu)mlml'(‘h“‘l’ﬂ] -estate,
say they do not want to be left

q an
industrial logistics facility in
Juinagar, in Navi Mumbai, and
a second phase is now under
construction,” says Anita
Kataria, senior vice-president
of sales at Raheja Universal.

es will be
neering
aswellasindus-
ice providers
nsport and sea
freight services.

Among the new models
emerging as realty developers
getinto thewarehousingspace
arejointventuresand partner-
ships with international ware-
housing chains. Bengaluru's
residential developer Assetz
Property Group, for instance,
partnered with the Australian
warehousingand logistics com-
pany Logos in 2017, Their joint
venture aims at developing
warehouseand logistics spaces
inChennaiand Hyderabad.




