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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of the Company pursuant 
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 
 
 
To the Board of Directors of Assetz Industrial Parks Private Limited 
 
1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Assetz 

Industrial Parks Private Limited (‘the Company’) for the quarter ended 30 June 2024, being submitted by the 

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  

 
2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under                    

Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in 

India and is in compliance with the presentation and disclosure requirements of Regulation 52 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 
 
 
 
 
 
 



 
 

 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 
 
 

 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Vijay Vikram Singh 
Partner    
Membership No.: 059139  
UDIN: 24059139BKEYJS8027 
 
Bengaluru 
13 August 2024 
 

 



Year ended

30 June 

2024

31 March 

2024

30 June 

2023

31 March 

2024

Unaudited (Refer note 8) Unaudited Audited

Revenue

Revenue from operations -                  -                  -                  -                  
Other income 265.31            252.01            -                  1,322.09         

I Total income 265.31            252.01            -                  1,322.09         

ExpensesThe figures for the quarter ended March 31, 2024 are the balancing figures

between the audited figures in respect of the full financial year and the 903.21            858.79            650.26            3,163.48         

      (b) Employee benefits expense 1.33                3.11                2.37                10.78              
      (c) Other expenses 7.50                222.41            37.97              266.94            

II Total expenses 912.04            1,084.31         690.60            3,441.20         

III Profit / (loss) before tax (I-II) (646.73)           (832.30)           (690.60)           (2,119.11)        

Tax expense:

Current tax -                  -                  -                  -                  
Deferred tax -                  -                  -                  -                  

IV Total tax expense -                  -                  -                  -                  

Net profit / (loss) for the period (III-IV) (646.73)           (832.30)           (690.60)           (2,119.11)        

Other comprehensive income

A.   (i) Items that will not be reclassified to profit or loss -                  -                  -                  -                  

      (ii) Income tax relating to items that will not be

           reclassified to profit or loss -                  -                  -                  -                  

B.   (i) Items that will be reclassified to profit or loss -                  -                  -                  -                  

     (ii) Income tax relating to items that will be

          reclassified to profit or loss -                  -                  -                  -                  

V Total other comprehensive income -                  -                  -                  -                  

VI
Total comprehensive (loss)/ income for the period (IV+V)

(646.73)           (832.30)           (690.60)           (2,119.11)        

VII

Earnings per share of ₹ 10/- each (for continuing and total operations) - 

(not annualised for quarters)

       (a) Basic (in ₹) (103.25)           (132.87)           (110.25)           (338.30)           
       (b) Diluted (in ₹) (103.25)           (132.87)           (110.25)           (338.30)           

VIII Net worth (Refer note 8) (633.00)           (467.98)           1,520.41         (467.98)           

IX Paid-up debt capital (Refer note 8) 28,377.08       27,225.45       23,780.19       27,225.45       

X Ratios (Refer note 9)

       a. Debt-equity ratio (44.83)             (58.18)             16.25              (58.18)             

       b. Current ratio 1.11                0.62                10.72              0.62                

       c. Long term debt to working capital 621.21            (81.23)             47.28              (81.23)             

       d. Current liability ratio 0.02                0.03                0.00                0.03                

       e.Total debts to total assets 1.01                0.98                0.94                0.98                

       f. Net profit margin (%) -                  -                  -                  -                  

See accompanying notes to the financial results

Quarter ended

ParticularsS.No.

(₹ in lakhs, except per share data)

Statement of Financial Results for the quarter ended 30 June 2024
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9 Formulae for computation of ratios are as follow:

(a) Debt equity ratio = Debt/Net worth

Debt or paid-up debt capital: Non-current borrowings

Net worth: Paid-up equity share capital + Other equity

(b) Current ratio = Current assets / Current liabilities

(c) Long term debt to working capital = Non-current borrowings/(Current assets less current liabilities)

(d) Total debts to total assets = Debt / Total assets

(e) Net profit margin = Net profit for the period / Total income

On behalf of board of directors of Assetz Industrial Parks Private Limited

S.Thiruppathi

Director

DIN: 07016259

Bengaluru

13 August 2024

These financial results have been approved by the Board of Directors at their meeting held on 13 August 2024.

The Company has issued 208,424 11% Class D Compulsorily Convertible Debentures of face value ₹ 100 each on 3 April 2024 to its holding company

Assetz Industrial Parks Pte Ltd. These debentures are fully convertible on the expiry of 10 years from the date of issue of the instrument.

The Company has issued 521,724 11% Class E Compulsorily Convertible Debentures of face value ₹ 100 each on 19 April 2024 to its holding company

Assetz Industrial Parks Pte Ltd. These debentures are fully convertible on the expiry of 10 years from the date of issue of the instrument.

The Company has entered into a lease-cum-sale deed with Karnataka Industrial Area Development Board on 4 March 2024 for 114.02 acres of land (out of

125 acres allotted) amounting to ₹ 15,887 lakhs, for which the lease deed was registered on 1 July 2024. The Company intends to develop an industrial

warehouse in due time on this land post whcih it would sub-lease the warehouse to customers and earn lease rental income. 

The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the published

year to date figures up to third quarter of the financial year. Also figure upto the end of the third quarter were only reviewed and not subject to audit.

Subsequent to the quarter end, the Board in meeting held on 13 August 2024, has approved waiver of interest on inter-coporate deposit given to fellow

subsidiary for the interest receivable during the financial year ended 31 March 2025.

The above financial results of Assetz Industrial Parks Private Limited ("the Company"), for the quarter ended 30 June 2024 have been prepared in

accordance with the recognition and measurement principles laid down in applicable Indian Accounting Standards ("IndAS") as prescribed under Section

133 of the Companies Act 2013 ("The Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

Assetz Industrial Parks Private Limited

Corporate Identity Number (CIN) : U45205KA2015PTC080444

Registered Office: Assetz House, No.30, 3rd Floor, Crescent Road, Bengaluru - 560001

Notes to Financial Results

The Company is primarily engaged in the business of real estate development, which is considered to be the only reportable segment by the management.

Further, the operations of the Company is domiciled in India and therefore there are no reportable geographical segment.
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